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Housing news from the African Union
for Housing Finance

© By Thandiwe Dhlamini

The housing sector in Africa is pivotal for
socio-economic advancement, impacting
health, well-being, and economic productivity.
However, challenges like rapid urbanisa-
tion, limited financial access, and climate
change persist, hindering affordability and
sustainability goals. The AUHF continues to
facilitate and emphasise the importance of
collaboration among governments, the private
sector, civil society, international organisa-
tions, and individuals to address these issues
and achieve transformative outcomes in
housing. Without such partnerships and
innovative solutions, Africa risks falling short
of its economic and environmental targets,
underscoring the urgent need for coordi-
nated efforts across the housing value chain.
As Africa grapples with the need for affordable
housing and housing finance products, vari-
ous stakeholders have worked on workable
solutions. This article highlights the impactful
initiatives undertaken by members of the
African Union for Housing Finance (AUHF),
highlighting their commitment to fostering
economic growth, social well-being, and envi-
ronmental sustainability across the continent.

Tanzania has marked a significant milestone
in global capital markets by cross-listing its
first social bond from the Dar es Salaam Stock
Exchange (DSE) on the London Stock Exchange
(LSE). The Jamii sustainability bond is the first
from the East Africa and SADC regions to debut
on the LSE’s International Securities Market
and Sustainable Bond Market platforms, fol-
lowing its recent listing on the Luxembourg
Stock Exchange. Julia Hoggett, CEO of LSE
plc, praised NMB Bank’s dedication to trans-
parency and sustainability, stating, “We are
delighted to welcome NMB Bank's sustain-
ability bond to the London Stock Exchange,
and to be the venue of choice for the bond’s

first admission to trading outside Africa.” NMB
Bank’s dual-tranche bond raised approximately
US$160 million, with oversubscription rates
of 284 per cent and 730 per cent for the TZS
and USD tranches, respectively, highlighting
strong investor confidence. NMB Bank’s CEO
Ruth Zaipuna emphasised the bond's role in
enhancing the bank’s global market visibility
and supporting impactful projects like renewa-
ble energy and sustainable water management.

Find out more about NMB PLC here: https:/
www.auhf.co.za/nmb-bank-plc-tanzania/

Source: https://www.ippmedia.com/the-guardian/
business/read/tzs-social-bond-listed-at-london-
stock-exchange-2024-05-14-121650

AUHF member, Jobomayx, is a US-based real
estate developer specialising in creating
accessible pathways to homeownership for
diasporans in West Africa. It can be difficult
for Africans to build a home in their homeland
after a decade of living overseas. In a recent
testimony, a homeowner called Kargbo shares
his journey to homeownership in Sierra Leone.
Despite initial challenges and scepticism about
building in Sierra Leone, a friend persuaded
Kargbo to engage with Jobomax Homes. Known
for their reliability and transparency, Jobomax
Homes managed the entire construction pro-
cess efficiently and professionally, providing
Kargbo with regular updates and ensuring his
home in Newton, Sierra Leone was completed
in just ten months. This achievement not only
fulfilled Kargbo’s dream of having a permanent
residence in his homeland but also reflects
Jobomax Homes’ commitment to simplifying
the homeownership journey for diasporans
across Sierra Leone, Guinea, and Ghana. Their
approach not only guarantees quality but also
instils confidence in clients seeking a hassle-
free investment in West Africa. Read Kargbo’s
story here: https://www.switsalone.com/
49618 how-to-build-a-dream-home-in-
sierra-leone-in-one-year/

For more information about Jobomax visit:
https://www.auhf.co.za/jobomax/

AUHF members continue to thrive in part-
nerships to drive affordable housing. AUHF
members Family Homes Funds Limited
(FHFL) and TAF Africa Global announce a
strategic partnership to provide affordable
mortgages for new homes in the Greater TAF
City, Port-Harcourt, Rivers State, Nigeria.
This collaboration, part of a special hous-
ing program comprising 3,000 units, aims to
enhance access to quality housing for low-
and middle-income families. By signing a
cooperation agreement to offer flexible mort-
gages through the Help-To-Own Fund, FHFL
underscores its commitment to empowering
families on their journey to homeownership.
The project, a joint effort between TAG and
the Government of Rivers State, exemplifies
the critical role of partnerships in addressing
housing challenges and fostering sustainable
community development.

Find out more about Family Homes Funds
Limited here: https://www.auhf.co.za/family-
homes-funds/

Find out more about TAF Africa Global Limited
here: https://www.auhf.co.za/taf-africa-
global-company-limited/

Source: https://fhfl.com.ng/news/family-homes-
funds-limited-partners-with-greater-taf-city-to-
provide-help-to-own-mortgages-for-new-homes

In a significant move towards enhancing afford-
able housing, Nigeria’s Minister of Housing and
Urban Development, Arc. Ahmed Musa Dangiwa,
met with Kenya’s Cabinet Secretary for Lands,
Public Works, and Housing, Alice Wahome,
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during the 2024 UN Habitat Executive Board
Meeting in Nairobi. They shared strategies for
housing delivery and addressed environmental
challenges affecting human settlements. Arc.
Dangiwa praised Kenya’s leadership in human
settlements and acknowledged their collabo-
rative efforts in transforming Shelter Afrique
into the Shelter Afrique Development Bank.
He expressed gratitude for Kenya's support of
Nigeria’s candidacy for the Chairmanship of the
UN-Habitat Executive Board. Cabinet Secretary
Wahome pledged support and emphasised the
importance of strengthening the UN-Habitat and
Shelter Afrique Development Bank to tackle
housing issues across Africa.

Source: https://leadership.ng/nigeria-kenya-hold-
strategic-meeting-on-affordable-housing/

In a formal ceremony at the Prime Cabinet
Secretary’s office in Nairobi, AUHF member
Shelter Afriqgue Development Bank (ShafDB)
CEO Thierno Habib Hann presented his creden-
tials to Dr Musalia Mudavadi, Kenya'’s Foreign &
Diaspora Affairs Minister. Mr. Hann reaffirmed
ShafDB’s dedication to deepening collabora-
tion with the Kenyan government to address
the critical challenges of affordable housing
and urban development in Kenya and across
Africa. He emphasised ShafDB’s ongoing sup-
port for Kenya’s housing agenda, particularly
focusing on climate financing, gender equal-
ity, migrants, refugees, and the diaspora.
Expressing gratitude for Kenya’s longstand-
ing support, Mr. Hann underscored ShafDB’s
commitment to advancing innovative solutions
for quality, affordable housing, and urban infra-
structure nationwide. Hon. Musalia Mudavadi
welcomed Mr Hann, praising ShafDB’s trans-
formative role and its contributions to housing
development in Kenya and beyond.

Find out more about Shelter Afrique
Development Bank here: https://www.auhf.co.

za/shelter-afrique/

Source: https://www.content.shelterafrique.
org/en/wp-content/uploads/2024/03/
PRESS-RELEASE-Government-of-Kenya-Shelter-
Afrique-MD-Credentials.pdf

The Federal Government of Nigeria has
launched the Renewed Hope Cities and Estate

Project Implementation Committee, marking
a crucial initiative to tackle Nigeria’s housing
challenges and drive national development.
Inaugurated by Honourable Minister of State
for Housing and Urban Development Abdullahi
Tijjani Gwarzo, alongside key stakeholders like
Abdul Mutallab Mukhtar of Family Homes Funds
Limited and Shehu Osidi of Federal Mortgage
Bank of Nigeria, the committee signifies a
collaborative effort to implement President
Bola Tinubu’s ambitious housing agenda.
Emphasising sustainable urban development
and affordable housing, the committee aims
to deliver 100,000 homes nationwide, starting
with a pilot phase of 20,000 homes in Abuja,
Nigeria. Family Homes Funds Limited pledges
its expertise and resources to support this
initiative, highlighting a commitment to reshap-
ing Nigeria’s housing landscape and fostering
economic growth through job creation and local
empowerment. The programme is poised to
generate 1,250,000 direct and indirect con-
struction jobs, stimulate local economies, and
attract investments, underscoring its trans-
formative impact on Nigeria’s housing sector.

Find out more about the Federal Mortgage
Bank of Nigeria here: https://www.auhf.co.za/
federal-mortgage-bank-of-nigeria/

Find out more about Family Homes Funds

Limited here: https://www.auhf.co.za/family-
homes-funds/

Source: https://thenationonlineng.net/transforming-
lives-communities-through-affordable-housing/

To bolster affordable housing initiatives in
Nigeria, the Federal Mortgage Bank of Nigeria
(FMBN) and Shelter Afrique Development Bank
have raised their collaboration efforts. The
partnership provides construction and mort-
gage financing to developers in Nigeria. The
efforts will help revive stalled projects and
bridge the housing gap across the country.
This partnership not only focuses on expediting
project completion but also addresses issues
like delayed infrastructure delivery in previ-
ous state government partnerships. Shelter
Afrique’s Managing Director, Thierno-Habib
Hann, reaffirmed their commitment to Nigeria,
emphasising the transformative impact of
investing in housing. The collaboration exem-
plifies the power of partnerships in leveraging
resources and expertise, highlighting a unified
approach to tackling complex socio-economic
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issues and driving sustainable development in
Nigeria's housing sector.

Source: https://businessday.ng/real-estate/article/
fmbn-shelter-afrique-collaborate-to-boost-afford-
able-housing/

The Central Bank of Kenya (CBK) has main-
tained a high Central Bank Rate (CBR) of 13.0%
despite modest improvements like reduced
inflation and currency stability. This decision,
led by CBK Governor Dr Kamau Thugge, raises
concerns about the sustainability of consumer-
friendly financial products amidst economic
challenges exacerbated by the COVID-19
pandemic. Johnstone Oltetia, CEO of AUHF
member, Kenya Mortgage Refinance Company
(KMRC), acknowledges these macroeconomic
shifts affecting housing costs but asserts
KMRC’s ability to sustain its single-digit mort-
gage rates, currently at 9.5%. He attributes
this to concessional financing from entities
like the World Bank and African Development
Bank, ensuring affordable borrowing for KMRC.
Oltetia emphasised the importance of main-
taining these rates through strategic financing
mechanisms, aiming to influence favourable
market dynamics that could eventually lead
to a reduction in the CBR, thereby making
credit more accessible in Kenya's economy.
In other news, KMRC also continues to empha-
sise the need to broaden the scope of lending
to enhance mortgage uptake in Kenya, propos-
ing that non-participating financial institutions
should also receive funds for onward lending.

Source: https://www.standardmedia.co.ke/
real-estate/article/2001493417/sustaining-single-
digit-mortgage-amid-tough-economic-conditions

In other news, Kenya Mortgage Refinance
Company (KMRC) is advocating for regulatory
changes to expand mortgage eligibility to
include non-member financial institutions and
non-salaried Kenyans with consistent income.
CEO Johnstone Oltetia emphasised the need
to broaden the scope of lending to enhance
mortgage uptake in Kenya, proposing that
non-participating financial institutions should
also receive funds for onward lending. Despite
high rural-to-urban migration rates, mortgage
financing remains low, with KMRC refinancing
only 2,522 of the 27,723 mortgages in 2022.
The mortgage market’s growth potential is
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underscored by a mortgage-to-GDP ratio of
1.6% in 2022, indicating room for expan-
sion. Oltetia’s remarks were made during
the launch of the ‘Chora Plan’ financial sen-
sitisation campaign by the Kenya Bankers
Association (KBA), aimed at enhancing finan-
cial literacy and inclusion to bolster economic
stability and savings culture in Kenya.

Source: https://www.the-star.co.ke/business/
kenya/2024-06-12-kmrc-seeks-law-review-to-
widen-mortgage-uptake/

AUHF member Shelter Afrique Development
Bank hosted its 43 AGM and Symposium
from 11-13 June in Kigali, Rwanda. The 3-day
meeting themed “Sustainable Partnerships in
the Affordable Housing Finance Value Chain,”
emphasised Africa's urgent need for acces-
sible housing amidst rapid urbanisation and
population growth. In his opening remarks,
Rwanda’s Prime Minister, Edouard Ngirente,
said “Africa is facing a major challenge of
urbanisation and access to affordable hous-
ing. There is therefore need for citizens to
have access to affordable housing to pro-
mote socio-economic development on the
continent.” Incoming ShafDB AGM Bureau
Chairman and the Minister of Infrastructure,
Republic of Rwanda, Jimmy Gasore, echoed
the importance of collaborative efforts across
sectors to combat substandard construction
and housing finance limitations. Shelter Afrique
Managing Director, Thierno-Habib Hann, high-
lighted the role of innovation and collaboration
in addressing Africa’s housing crisis, empha-
sising the institution’s commitment to financial
and organisational stability. He stressed the
need for global support in developing Africa’s
housing sector and outlined ShafDB’s strate-
gic initiatives to scale affordable housing and
support climate-resilient projects.

Look out for the presentations on the Shelter

Afrique website: https://www.agm.sheltera-
frique.org/

Source: https://african.business/2024/06/partner-
content/affordable-housing-urbanisation-and-
housing-finance-critical-for-socio-economic-
development-of-africa

At the ShafDB’s AGM, Diab Karrar, BADEA’s
Chief Operations Officer, announced a stra-
tegic initiative to enhance Shelter Afrique's
financing capacity by providing loans
to member states for capital increases.
This initiative aims to support the construc-
tion of 3,883 new affordable housing units
by 2027, including 1,052 green housing units,
housing for 19,425 households, and the crea-
tion of 21,357 jobs. Approximately $60 million
from the PPF project fund will finance these
efforts, with eligible countries accessing
about $200 million. Thierno-Habib Hann,
ShafDB's Managing Director, urged member
states to embrace this funding opportunity,
emphasising its potential to enhance finan-
cial stability and scale up efforts to address
Africa’s critical housing needs. He high-
lighted the importance of swift participation
to secure cheaper funding, improve balance
sheets, and strengthen partnerships with
BADEA and other institutions for future col-
laborations. The initiative requires formal
financing requests, concept notes detailing
capital structures and development impacts,
and bilateral agreements to ensure effec-
tive implementation and monitoring of the
program’s outcomes.

Source: https://african.business/2024/06/
partner-content/badea-announces-an-innovative-
and-sustainable-financing-model-in-capital-
increase-to-shafdb?utm term=Autofeed&utm
medium=Social&utm_source=LinkedIn#Echo
box=1718620516

The AUHF recently partnered with the
Ministry of Infrastructure and Housing and
Urban Development, Habitat for Humanity
Zambia and the Secretariat, the Centre for
Affordable Housing Finance in Africa (CAHF)
to host the Zambia National Housing Forum.
Under the theme: Unlocking, Strengthening,
and repositioning the Hosing Value Chain
towards affordable and decent housing
for all. Various AUHF members includ-
ing, KMRC, TMRC, Shelter Afrique, Family
Homes Funds Limited, Hydraform, IFC,
Shelter Afrique Development Bank, Social
Housing Mortgage Finance Funds (SHMFF),
Zambia National Building Society (ZNBS)

and the AUHF Secretariat, the Centre for
Affordable Housing Finance in Africa par-
ticipated in this forum by sharing their case
studies and projects. Look out for the forum
outcomes on the AUHF past events web-
page. In other news, in April 2024, Habitat
for Humanity Zambia and AUHF members
Habitat for Humanity Africa and Zambia
National Building Society launched the
report on Housing Finance market sys-
tems barriers research for Zambia. The
report can be accessed on this link: https:/
habitatforhumanityzambia.org/download/

housing-market-research-report/.

4-6 September 2024, 15t African Urban
Forum. Theme: Sustainable Urbanisation
for Africa’s Transformation — Agenda 2063,
Addis Ababa, Ethiopia.

https://au.int/en/newsevents/20240904/
save-date-1st-africa-urban-forum

19-21 September 2024, AUHF and
CAHF joint conference. Theme: Housing’s
Economic Impact in Francophone Africa,
Abidjan, Cote d’Ivoire.
https://housingfinanceafrica.org/projects/
auhf-cahf-joint-conference-abidjan-cote-
divoire/

14-18 October 2024, AUHF and ISSMA
joint conference: Building to Last: Realising
a Sustainable, Affordable Housing Sector
in Africa and Beyond, Zanzibar, Tanzania
https://auhfconference.com/

In conclusion, the efforts highlighted in
this article exhibit the significant strides
being made by AUHF members in address-
ing Africa's affordable housing challenges.
Through innovative financing models,
strategic partnerships, and sustainable devel-
opment initiatives, these organisations are
working collaboratively to enhance access
to decent housing across the continent.
The successful cross-listing of NMB Bank's
Jamii Bond, Jobomax's facilitation of home-
ownership for diasporans, and the strategic
alliances in Nigeria and Kenya exemplify the
transformative impact of these initiatives. As
the housing sector continues to navigate the
complexities of urbanisation, finance access,
and climate resilience, the commitment of
AUHF members to fostering economic growth,
social well-being, and environmental sustain-
ability remains unwavering. Their collective
efforts not only aim to meet the immediate
housing needs but also contribute to the long-
term socio-economic development of Africa.
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IUH

www.housingfinance.org

T

Established in 1914, the International Union for
Housing Finance (IUHF) is a worldwide networking
organisation that enables its members to keep up-
to-date with the latest developments in housing
finance from around the world and to learn from
each other’s experiences.

How does the Union do this? By communicating!

The U n i on d oes The Union runs a website - www.housingfinance.org. Please pay a visit!

The Union publishes a quarterly journal, Housing Finance

this in five International (HF)

The Union organises a World Congress every two years

d Iffe re nt Ways The Union actively participates in events related to key housing finance

issues around the world

The Union facilitates the exchange of information and
networking opportunities between its members

= For more information, please see www.housingfinance.org
or contact us at:

International Union for Housing Finance | Rue Jacques de Lalaing 28, B 1040-Brussels - Belgium | Tel: +32 2 231 03 71 | Fax: +32 2 230 82 45
|





