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Housing news from the African Union 
for Housing Finance
 By Thandiwe Dhlamini

Regional round up: news from around the globe

Introduction
As Africa continues to grapple with the need 
for affordable housing and housing finance 
products, various stakeholders continue to 
work on workable solutions. From innovative 
financing models to strategic partnerships, 
concerted efforts have been made to empower 
small and medium enterprises (SMEs) and 
enhance access to decent housing. This arti-
cle highlights impactful initiatives undertaken 
by members of the African Union for Housing 
Finance (AUHF), highlighting their commit-
ment to fostering economic growth, social 
well-being, and environmental sustainability 
across the continent.

iBUILD Global and the Centre 
for Affordable Housing Finance 
in Africa (CAHF) partner to 
drive the Open Access Initiative
AUHF member iBUILD Global and AUHF 
Secretariat the Centre for Affordable Housing 
Finance in Africa (CAHF) have forged a 
strategic partnership to spearhead trans-
formative change in the affordable housing 
sector through the Open Access Initiative. 
This groundbreaking collaboration aims to 
revolutionise data sharing across Africa's con-
struction industry, unveiling unprecedented 
insights into affordable housing delivery. 
iBUILD has been entrusted to develop the 
software for data collection and manage the 
database and analytics, aligning seamlessly 
with the commitment to transparency, innova-
tion, and empowering stakeholders across the 
construction industry. The initiative invites 
stakeholders across the industry to contribute 
and collaborate, recognising that data sharing 
is fundamental to informed decision-making 
and industry transformation. This collabora-
tive venture invites all stakeholders to join 
forces in reshaping the future of affordable 
housing in Africa, leveraging data as a pow-
erful force for positive change and fostering 
growth and development across the construc-
tion value chain. By harnessing collective 
experiences and insights, the initiative seeks 

to fuel market development and reshape the 
future of affordable housing in Africa.

Find out more about iBUILD Global: 
https://www.auhf.co.za/ibuild-global-inc/ 
Find out more about CAHF: 
https://housingfinanceafrica.org/ 

(Source: https://www.ibuild.global/news-media/ibuild-

joins-forces-with-cahf-for-open-access-initiative)

FBC Building Society:  
townhouses for sale
AUHF member, FBC Building Society has 
announced the sale of contemporary 
townhouses in Glen Lorne, Harare, and 
Zvishavane in Zimbabwe. Priced at US$ 
375,000, these houses offer modern living 
amenities and represent an exciting opportu-
nity for interested buyers. With a mortgage 
deposit requirement of 25% and a tenor 
of 7 years, these townhouses cater to the 
housing needs of discerning buyers seeking 
quality and comfort. In Eastlea, Zvishavane, 
FBC is selling modern semi-detached clus-
ter homes, their 3bedroom houses are sold 
at US$65 217.00 with an additional US$ 9 
783.00 for VAT, a mortgage deposit of US$19 
313.00 is required for this loan whose tenure 
is for 5 years. This initiative is mainly for the 
Zimbabweans in the diaspora. 

Find out more about FBC Building Society here: 
https://www.auhf.co.za/fbc-building-society/ 

(Source: https://www.pindula.co.zw/2024/01/18/
fbc-building-society-are-now-selling-townhouses-in-
glen-lorne-harare-and-zvishavane/)

 

NMB Bank Plc: empowering SMEs
AUHF member, NMB Bank Plc has been rec-
ognized as the Best SME Bank in Tanzania 
2024 by Global Finance Magazine, underscor-
ing its commitment to supporting small and 
midsize businesses. The bank's innovative 
Jasiri Gender Bond, raising TZS 74 billion to 
aid over 3,000 female-led enterprises, played 
a significant role in securing this accolade. 
Additionally, NMB Bank was praised for its 

use of technology, strategic investments, and 
industry partnerships to enhance SME ser-
vices. This recognition reaffirms the bank's 
dedication to empowering Tanzanian enter-
prises to thrive.

Find out more about NMB PLC here: https://www.auhf.
co.za/nmb-bank-plc-tanzania/ 

(Source: h t tps: //www.l inkedin.com/posts /
nmb-plc_nmbclosetoyou-smefinance-innovation-
activity-7166063457719443456-Y-Jm/?utm_
source=share&utm_medium=member_desktop)

Housing Finance Bank, Uganda: 
investment partnership for SMEs
AUHF member, Housing Finance Bank 
Uganda, took a significant stride towards 
sustainability by signing a €50 million 
investment partnership with the European 
Investment Bank (EIB) to support small 
and medium enterprises (SMEs) in Uganda, 
par ticularly those owned by women.  
The announcement, made in the presence 
of dignitaries including H.E Yoweri Kaguta 
Museveni and H.E Jan Sadek, aims to lev-
erage the substantial contribution of SMEs 
to Uganda's economy by providing financial 
support and technical assistance. With over 
1.1 million SMEs contributing significantly to 
Uganda's GDP, this partnership underscores 
the Housing Finance Bank's commitment to 
driving socio-economic development, fos-
tering entrepreneurship, and empowering 
women in the country.

Find out more about Housing Finance Bank Uganda 
here: https://www.auhf.co.za/housing-finance-bank/ 

(Source: h t tps: //www.l inkedin.com/pos ts /
michael-k-mugabi-6888959b_wemakeiteasy-
activity-7172896707234447361-DrAD/?utm_
source=share&utm_medium=member_android)

iLima Digital Foundary & Global 
Connective Center: sustainable 
smart cities
AUHF member, iLima Digital Foundary (iLima), 
a SaaS AI PropTech company specializing 
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in Affordable Housing and Sustainable 
Smart Cities, has partnered with the Global 
Connective Center (GCC) to accelerate the 
delivery of sustainable smart cities and 
critical infrastructure in Africa and beyond. 
This collaboration aims to combine iLima's 
cutting-edge SaaS AI Platform technology 
with GCC's extensive experience in smart city 
and infrastructure development to set a new 
standard worldwide. Together, they are com-
mitted to shaping technologically advanced 
yet sustainable, resilient, and inclusive smart 
cities, emphasizing innovation, sustainability, 
and community well-being.

Find out more about iLima Digital here: https://www.
auhf.co.za/ilima-digital-foundary/ 

(Source: https://ilimafoundary.com/ilima-gcc-partner-
ship-announcement/)

Empowa: transforming real 
estate through technology
AUHF member Empowa recently announced a 
strategic integration with Hedera and Cardano, 
two leading Distributed Ledger Technology 
(DLT) platforms, for their Empowa Pay solu-
tion, aimed at transforming the real estate 
landscape, particularly in Africa. Empowa Pay 
streamlines rent-to-own contracts, enhanc-
ing transparency and cash flow management 
for developers. By utilising distributed ledg-
ers, Empowa ensures timely, verified data, 
supporting informed decision-making, and 
reducing risks. Integration with legacy finan-
cial systems facilitates a smooth transition to 
DLT, while a user-friendly approach ensures 
mainstream adoption. The collaboration with 
Hedera focuses on real-world linkage with 
legacy systems, while Cardano contributes to 
payment recording and community-focused 
features. The Empowa team continues to 
develop the tools needed to scale a solution 
to tackle the backlog of 50 million homes and 
address the US$1 trillion affordable housing 
market in Africa. 

Find out more about Empowa here: https://www.auhf.
co.za/empowa/

(Source: https://empowa.io/empowas-integration-
with-hedera-a-strategic-move-for-empowa-pay/)

TUHF Limited announces 
expansion strategy for afford-
able housing in southern Africa
AUHF member, TUHF Limited, a commer-
cial property financing company, unveils an 
expansion strategy to address the evolving 
demands for affordable housing in South 
Africa and extend its reach into the Southern 

African Development Community (SADC) 
as it celebrates its 20-year milestone. In 
an interview with Engineering News, TUHF 
CEO, and Board member of the AUHF, Paul 
Jackson emphasises TUHF's role in foster-
ing economic growth and social well-being 
through its high-touch approach, stimulat-
ing business opportunities, and promoting 
mixed-income communities. With a focus 
on urban regeneration, TUHF plans to con-
solidate its brand, enhance market reach, 
and continue catalysing urban transforma-
tion. Jackson highlights the strategic growth 
backed by an extensive branch network and 
commitment to hands-on client support. 
TUHF has a track record of financing over 
50,000 units and investing over R8.3 billion 
(approx. US$ 442 million) into urban housing. 
TUHF plans to shape vibrant urban com-
munities across South Africa and beyond, 
fostering economic growth and social well-
being through its high-touch approach and 
sustainable solutions.

Find out more about TUHF Limited here: https://www.
auhf.co.za/tuhf-limited/ 

(Source: https://www.engineeringnews.co.za/article/
tuhf-announces-expansion-strategy-for-affordable-
housing-in-southsouthern-africa-2024-01-15) 

WAEMU Regional Mortgage 
Refinancing Company  
(CRRH-UEMOA): promoting 
access to housing
In an interview with the World Bank, Yedau 
Ogoundele, Director General of the WAEMU 
Regional Mortgage Refinancing Company 
and AUHF member, CRRH-UEMOA, dis-
cusses the institution's crucial role in 
promoting access to decent housing in eight 
West African countries. Ogoundele shared 
that CRRH was set up as a solution that 
would enable banks in the WAEMU region 
to meet the urgent need for decent hous-
ing for middle- and low-income families. 
Through innovative initiatives, including 
bond issues and partnerships with funding 
agencies, AUHF member CRRH-UEMOA has 
facilitated affordable home loans for over 
12,000 individuals. Ogoundele emphasises 
the institution's commitment to expanding 
its impact through a strategic plan aimed at 
tripling achievements in the next five years, 
reflecting its meaningful contribution to the 
community. 

Read the full interview on this link: https://www.
worldbank.org/en/news/feature/2023/11/07/
interview-with-yedau-ogoundele-director-general-of-
the-waemu-regional-mortgage-refinancing-company. 

Find out more about CRRH – UEMOA here: https://
www.auhf.co.za/caisse-regional-de-refinancement-
hipothecaire-de-luemoa-crrh-uemoa/

Nigeria Mortgage Refinance 
Company (NMRC): collaboration 
for housing solutions
AUHF member Nigeria Mortgage Refinance 
Company (NMRC) calls for increased col-
laboration with federal housing agencies to 
address challenges in the country's hous-
ing sector. NMRC's CEO and Chairperson of 
the AUHF, Kehinde Ogundimu, highlighted 
ongoing collaborations with agencies like the 
AUHF members Family Homes Fund Limited, 
Federal Mortgage Bank of Nigeria, and the 
Federal Housing Authority. He stressed 
the importance of implementing the Model 
Mortgage and Foreclosure Law across states 
to streamline land administration, improve 
citizen welfare, expand tax nets, and legal-
ize the housing regime. The NMRC is also 
exploring blended financing initiatives with 
other agencies to provide more affordable 
housing finance. The Minister of Housing and 
Urban Development, Ahmed Dangiwa com-
mended NMRC's initiatives and invited NMRC 
to educate state Commissioners of Housing 
on the need for resolute action in delivering 
housing solutions to more Nigerians. Kehinde 
Ogundimu expressed NMRC's commitment to 
solutions addressing housing data, dema-
terializing titling processes, and improving 
financing in the sector.

Find out more about NMRC here: https://www.auhf.
co.za/nigeria-mortgage-refinance-company/ 

(Source: https://nmrc.com.ng/nmrc-to-deepen-col-
laboration-with-other-housing-agencies-on-data-
improved-housing-financing/)

Shelter Afrique Development 
Bank seeks more collaboration 
with the government of Nigeria
AUHF member Shelter Afrique Development 
Bank (ShafDB) is actively seeking more col-
laboration with the Nigerian government to 
address the country's housing deficit. During 
his visit beginning of March, Thierno-Habib 
Hann, the Managing Director, expressed 
the bank's interest in projects like the 
PULAAKU Resettlement Scheme and the 
National Social Housing Fund during a recent 
visit to Nigeria. The PULAAKU Resettlement 
scheme aims to provide shelter for displaced 
Nigerians affected by banditry in selected 
states across the country. With a commit-
ment to eradicating slums in Africa, ShafDB 
aims to leverage its resources to support 
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housing programs in Nigeria, already approv-
ing US$220 million in housing loans with 
US$ 117.6 million disbursed. The bank's 
delegation, led by Board Chairperson Chii 
Akporji, also met with Vice President Kashim 
Shettima and Governor of the Central Bank 
of Nigeria, Olayemi Cardoso, emphasising 
the importance of Nigeria's shareholding 
commitment to strengthen ShafDB's capacity 
to drive housing initiatives across the conti-
nent. During the same mission, ShafDB also 
met with several other stakeholders some of 
whom they also partnered with to address 
the housing issue in Nigeria.

Find out more about Shelter Afrique Development Bank 
here: https://www.auhf.co.za/shelter-afrique/ 

(Source: https://businessday.ng/real-estate/article/
shelter-afrique-assures-nigeria-of-more-collaboration-
on-housing-delivery/)

ABSA Bank Tanzania becomes 
19th shareholder of TMRC: 
expanding home loan business
ABSA Bank Tanzania has become the 19th 
shareholder of the AUHF member, Tanzania 
Mortgage Refinance Company Limited 
(TMRC), signalling its commitment to expand-
ing its home loan business. With its capital 
investment of TZS 1.62 billion (approx.US$ 
630 000) in TMRC. Absa Tanzania will now 
have access to increased long-term financ-
ing to meet the growing market demand for 
home loans and address the nation's housing 
shortage crisis. This strategic move aims to 
prioritize customer needs and ensure greater 
accessibility to long-term financing for hous-
ing, contributing to alleviating liquidity risks 
and reaching more home loan customers.

Find out about TRMC here: https://www.auhf.co.za/
tanzania-mortgage-refinance-company-ltd/ 

(Source : ht tps: //www.linkedin.com/posts /
tanzania-mortgage-refinance-company-limited-
tmrc-_benki-ya-absa-t-ltd-yawa-mwanahisha-
mpya-activity-7160247160477761538-NMwV?utm_
source=share&utm_medium=member_desktop)

Shelter Afrique Development Bank 
(ShafDB): Affordable Housing 
Credit Guarantee Programme
AUHF member, Shelter Afrique Development 
Bank (ShafDB) has launched its groundbreak-
ing Affordable Housing Credit Guarantee 
Programme in Nigeria. In collaboration with 
InfraCredit, a specialized infrastructure 
credit guarantee institution, this initiative 
aims to finance and propel the development 
of affordable housing units, aligning with 

green building standards and de-risking 
the housing ecosystem. The focus is on 
constructing 370 affordable housing units 
in Nasarawa Technology Village, aligning 
with the International Finance Corporation’s 
(IFC) green building standards – Excellence 
in Design for Greater Efficiencies (EDGE). 
The innovation is said to have begun with the 
first pilot transaction of N3 billion (approx. 
US$ 1.8 million) debt financing guarantee 
for modern Shelter Systems and Services 
Limited, under a comprehensive affordable 
housing programme. Along with the anchor 
investment, in the Housing Solution Fund 
(HSF), to address the demand side, ShafDB 
is closing the loop on de-risking the hous-
ing ecosystem and value chain. The HSF 
will facilitate affordable long-term home 
loans through an offtake agreement. The 
programme signifies a significant stride in 
housing and urban development, addressing 
the demand for affordable housing and related 
infrastructure in Nigeria.

(Source: https://www.content.shelterafrique.org/en/
wp-content/uploads/2023/12/PRESS-RELEASE-
INFRACREDIT-Finale-21st-December.pdf )

British International Investment 
invests in NMB PLC Tanzania’s 
Jami Sustainability Bond
British International Investment (BII ), 
announced its $15 million anchor commitment 
in Tanzanian Shilling to NMB PLC Tanzania's 
inaugural sustainability bond, known as the 
NMB Jamii Bond. The bond, the largest ever 
issued in East Africa, received TZS 400 billion, 
exceeding its target subscription, reflecting 
the growing capacity of local capital mar-
kets for climate and sustainability financing. 
Co-anchored by BII and the International 
Finance Corporation (IFC), the bond attracted 
over 5600 local investors. The proceeds 
from the bond will finance social and cli-
mate projects that contribute to inclusive 
socio-economic growth and strengthen the 
response to climate change. Seema Dhanani, 
Head of Office and Coverage Director, Kenya, 
and East Africa, BII, praised the bond as a 
step towards encouraging innovation in capi-
tal markets and financing impactful projects. 
Ruth Zaipuna, CEO of NMB Bank Plc, high-
lighted the bond's success as a testament to 
the bank's commitment to sustainability and 
its creditworthiness, demonstrating investors' 
interest in impactful investment opportunities 
in Tanzania.

(Source: https://www.bii.co.uk/en/news-insight/news/
british-international-investment-makes-15-million-
anchor-commitment-to-nmb-banks-sustainability-bond/)

Habitat for Humanity 
International and Tanzania 
Mortgage Refinance Company 
launch pilot programme for 
Housing Microfinance
AUHF members, Habitat for Humanity 
International (HFHI) and Tanzania Mortgage 
Refinance Company (TMRC) have partnered 
to identify potential financial institutions 
that will deliver a pilot program for hous-
ing Microfinance. This collaboration was 
announced during the launch of the Housing 
Microfinance (HMF) research report, which 
evaluates the existing market landscape 
and investigates the demand for innovative 
products. AUHF member Altair International 
conducted the focused market research with 
customers and relevant stakeholders. The 
report also outlines ways in which local finan-
cial institutions can engage and contribute to 
the emerging housing microfinance market 
in Tanzania. TMRC Chief Executive, Oscar 
Mgaya said the research aims to mobilise 
funding to support the diversification of the 
company operations to include housing micro-
finance and other similar products targeting 
low and middle-income earners to access 
small and medium loans for renovation and 
expansion of their homes. Low and middle-
income households face several housing 
challenges, including access to finance, 
difficulties in servicing outstanding loans, 
insufficient housing supply, overreliance on 
insecurity, inadequate self-build informal 
housing, rising building material costs and 
irregular income, making it harder to plan 
for housing-related spending.

Altair International: https://www.auhf.co.za/altair-
international/ 

Habitat for Humanity International: https://www.auhf.
co.za/habitat-for-humanity-international/

Tanzania Mortgage Refinance Company: https://www.
auhf.co.za/tanzania-mortgage-refinance-company-ltd/ 

(Source: https://www.thecitizen.co.tz/tanzania/news/
national/new-home-loan-scheme-for-low-income-
earners-4429602)

The Alliance of African 
Multilateral Financial Institutions 
(AAMFI) aka “Africa Club” 
launched!
During the 37th Assembly of the African 
Heads of State and Government and Heads 
of Multilateral Financial Institutions in Addis 
Ababa, Ethiopia, Shelter Afrique Development 
Bank (ShafDB) collaborated with other 
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https://www.bii.co.uk/en/news-insight/news/british-international-investment-makes-15-million-anchor-commitment-to-nmb-banks-sustainability-bond/
https://www.auhf.co.za/altair-international/
https://www.auhf.co.za/altair-international/
https://www.auhf.co.za/habitat-for-humanity-international/
https://www.auhf.co.za/habitat-for-humanity-international/
https://www.auhf.co.za/tanzania-mortgage-refinance-company-ltd/
https://www.auhf.co.za/tanzania-mortgage-refinance-company-ltd/
https://www.thecitizen.co.tz/tanzania/news/national/new-home-loan-scheme-for-low-income-earners-4429602
https://www.thecitizen.co.tz/tanzania/news/national/new-home-loan-scheme-for-low-income-earners-4429602
https://www.thecitizen.co.tz/tanzania/news/national/new-home-loan-scheme-for-low-income-earners-4429602
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key institutions to launch the Alliance of 
African Multilateral Financial Institutions 
(AAMFI). This alliance, known as the Africa 
Club, includes founding members - African 
Export Import Bank, Trade and Development 
Bank, Africa Finance Corporation, and 
African Reinsurance. The Africa Club aims 
to address Africa's development finance 
needs, advocate for member states, and 
promote Africa's interests globally. In a press 
release, ShafDB Managing Director Thierno 
Habib Hann expressed excitement about this 
initiative, highlighting its potential to play a 
strategic role in Africa's financial landscape, 
particularly in housing and urban develop-
ment. President Nana Akufo-Addo of Ghana 
emphasized the importance of the Africa Club 
in driving economic transformation, while also 
discussing the forthcoming establishment of 
crucial entities like the African Central Bank 
and the Pan-African Stock Exchange under 
the African Union Financial Institutions (AUFI). 

More information about the Alliance can be found in this 
link: https://www.youtube.com/watch?v=TdErl_P7oV0  

( S ource:  h t t ps : // w w w.con ten t . she l t e r a f-
r ique.org /en /wp-content /uploads /2024/02 /
PR-February-2024-AAMFI-will-reshape-Africas-
economic-path-Shelter-Afrique-says-002.pdf)

Key past events and links  
to events outcomes:

 �Kenya Affordable Housing Conference  
(22 – 24 November 2023, Mombasa, 
Kenya)  

See recordings here:  
https://www.kmrc.co.ke/127/
kenya-affordable-housing-conference-
kahc-2023/

 �AUHF 39th Annual Conference and AGM 
(November, Windhoek Namibia)  

See conference outcomes here:  
https://www.auhf.co.za/
auhf-conference-2023-affordable-housing-
on-the-front-lines-cases-from-the-continent/

 �Podcast: Houses for Africa:  
How Empowa has changed  
the landscape by Empowa: 

https://iono.fm/e/1412367 

As we reflect on the diverse initiatives out-
lined in this article, it becomes evident that 
collaboration, innovation, and strategic invest-
ment are pivotal in addressing Africa's housing 
challenges and fostering inclusive economic 
growth. Through the collective efforts of AUHF 
members and other stakeholders, significant 

strides have been made in advancing sus-
tainable urban development, promoting SME 
empowerment, and improving access to 
affordable housing. Looking ahead, sustained 
commitment to these initiatives will be essen-
tial in realising the vision of vibrant, resilient, 
and inclusive communities across Africa.

https://www.youtube.com/watch?v=TdErl_P7oV0 
https://www.content.shelterafrique.org/en/wp-content/uploads/2024/02/PR-February-2024-AAMFI-will-reshape-Africas-economic-path-Shelter-Afrique-says-002.pdf
https://www.content.shelterafrique.org/en/wp-content/uploads/2024/02/PR-February-2024-AAMFI-will-reshape-Africas-economic-path-Shelter-Afrique-says-002.pdf
https://www.content.shelterafrique.org/en/wp-content/uploads/2024/02/PR-February-2024-AAMFI-will-reshape-Africas-economic-path-Shelter-Afrique-says-002.pdf
https://www.content.shelterafrique.org/en/wp-content/uploads/2024/02/PR-February-2024-AAMFI-will-reshape-Africas-economic-path-Shelter-Afrique-says-002.pdf
https://www.kmrc.co.ke/127/kenya-affordable-housing-conference-kahc-2023/
https://www.kmrc.co.ke/127/kenya-affordable-housing-conference-kahc-2023/
https://www.kmrc.co.ke/127/kenya-affordable-housing-conference-kahc-2023/
https://www.auhf.co.za/auhf-conference-2023-affordable-housing-on-the-front-lines-cases-from-the-continent/
https://www.auhf.co.za/auhf-conference-2023-affordable-housing-on-the-front-lines-cases-from-the-continent/
https://www.auhf.co.za/auhf-conference-2023-affordable-housing-on-the-front-lines-cases-from-the-continent/
https://iono.fm/e/1412367


INTERNATIONAL UNION FOR HOUSING FINANCE

Established in 1914, the International Union for 

Housing Finance (IUHF) is a worldwide networking 

organisation that enables its members to keep up-

to-date with the latest developments in housing 

finance from around the world and to learn from 

each other’s experiences.

 �For more information, please see www.housingfinance.org  
or contact us at: 

International Union for Housing Finance | Rue Jacques de Lalaing 28, B 1040-Brussels - Belgium | Tel: +32 2 231 03 71 | Fax: +32 2 230 82 45

How does the Union do this? By communicating!

 �The Union runs a website - www.housingfinance.org. Please pay a visit!

 �The Union publishes a quarterly journal, Housing Finance  
International (HFI)

 The Union organises a World Congress every two years

 �The Union actively participates in events related to key housing finance 
issues around the world

 �The Union facilitates the exchange of information and  
networking opportunities between its members

The Union does 
this in five  

different ways




