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FINANCING HOUSING IN AFRICA

ISSUE 77: November 2020

CONGRATULATIONS TO OUR NEW BOARD MEMBERS!

A special and warm welcome to the new Board of Directors of the African Union for Housing Finance
elected at the AUHF’s 36th Annual General Meeting, which was held virtually on the 05th November 2020.
Click here to view press release.

THE AUHF DECLARATION ON HOUSING FINANCE 2020

As part of the lobbying and advocacy pillar, the AUHF publishes declarations at the end of its Annual
Conferences and AGMs. This declaration is a lobbying document used to raise awareness of the key
challenges in the housing and housing finance sectors and to promote active change in support of
enabled housing finance systems across the continent.
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https://mailchi.mp/fe8e26897088/auhf-newsletter-issue-2531918
http://housingfinanceafrica.org/app/uploads/Nigeria-HEVC-layout-11-August-2020-1.pdf
https://mcusercontent.com/03690fba8d6a8e33b43f8a502/files/97cdf7e0-821b-45cd-b893-ceb9d1209673/AUHF_Press_release_final.pdf
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The AUHF Declaration on Housing Finance was agreed upon at the AUHF’s 36th Annual General Meeting
held virtually, on 05 November 2020, by 37 active AUHF members of the African Union for Housing
Finance. In the declaration AUHF members express their commitment to supporting the realisation of the
Sustainable Development Goals through investment into the delivery of affordable housing.'

Click here to read the AUHF Declaration in English and in French, which includes all the commitments
and the list of the 37 AUHF members who signed it.

OUR 36th ANNUAL CONFERENCE AND AGM

The 36th Conference and AGM of the African Union for Housing Finance was held from the 2nd-6th
November 2020 virtually. This was the first time that the AUHF had hosted its annual event online. The
conference sponsors included AfDB, IFC Edge, CDC UK, iBuild Global, and Ilima Foundary, and the
conference partners were API Events and the AUHF. The theme of the 2020 conference was “Investing in
the SDGs: Finding a market opportunity in affordable housing” and covered a wide range of presentation
and panel discussions.

It brought together over 999 experts and delegates from 73 countries. Delegates from over 340
companies were represented at the event. The AUHF Virtual Conference included keynote addresses,
panels and individual presentations of case studies and best practices from across the continent, all
focusing on investment in affordable housing, with specific focus on the impact this has on at least 14 of
the SDGs. Throughout the conference, 320 delegates took part in networking sessions, 292 delegates
took place in expo sessions and 702 delegates visited sessions.

On Monday and Friday, delegates participated in a Masterclass on extending access to housing finance
for low income earners and on Proptech. On the fourth day of the conference, members of the AUHF
participated in their 34th Annual General Meeting were they agreed on an “AUHF declaration” which set

https://mcusercontent.com/03690fba8d6a8e33b43f8a502/files/aae684e8-02d2-4101-8f01-3c7a03b9ddc0/AUHF_Declaration_2020_FINAL.02.pdf
https://mcusercontent.com/03690fba8d6a8e33b43f8a502/files/45a74b33-c9f8-4bb9-a5c1-0c84b3c6a498/AUHF_Declaration_2020_FRENCH_FINAL.01.pdf
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out key issues that the AUHF would focus on in driving the development of Africa’s affordable housing
finance sector in the coming year.

All the conference sessions are available on the AUHF YouTube
channel: https://www.youtube.com/channel/UCfQke_kMH-Y0QvxMCn40KIg

CAHF OFFICIALLY LAUNCHED ITS 11th EDITION OF THE
HOUSING FINANCE IN AFRICA YEARBOOK

2020 will forever be remembered as the year we all stayed at home. With housing central to our
experience of the pandemic, the housing strategy across Africa must work to address risk, stimulate
recovery, and ensure resilience. Quality, affordable housing becomes all the more important in a post-
COVID world, while we need to do much more with much less. For this reason, CAHF's Housing Finance
in Africa Yearbook, provides an up-to-date review of the changes in each market of each country over the
past year and now in its 11th edition, focusing on housing as central to a post Covid-19 resilience and
recovery strategy.

First published in 2010 covering just 15 countries, the Yearbook is CAHF’s flagship publication, and has
grown in scope and depth to contain 55 country profiles. Aimed at housing finance practitioners, investors,
developers, researchers and government officials, the 11th edition of the Yearbook was launched at the

36th Annual AUHF Conference on 3 November 2020 and is available online in both English and French.

To view yearbook, click here

https://www.youtube.com/channel/UCfQke_kMH-Y0QvxMCn40KIg
http://housingfinanceafrica.org/
http://housingfinanceafrica.org/app/uploads/2020_CAHF_YEARBOOK_COMP-1.pdf
http://housingfinanceafrica.org/documents/2010-yearbook-housing-finance-in-africa/
http://housingfinanceafrica.org/app/uploads/2020_CAHF_YEARBOOK_COMP-1.pdf
http://housingfinanceafrica.org/fr/documents/annuaire-sur-le-financement-du-logement-en-afrique-2020-2/
http://housingfinanceafrica.org/resources/yearbook/
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WEBINAR: ACCELERATING INVESTMENTS IN GREEN REAL
ESTATE WITH TECHNICAL ASSISTANCE

EDGE and Sintali-SGS held a webinar on 19 November 2020 which tought people how financial
institutions can advance their green real estate programs by providing technical assistance to developers
and by using EDGE. The webinar also shared best practices learned from financial institutions that have
used EDGE and technical assistance programs to build their pipeline of green projects. Technical
assistance options have included (1) comprehensive technical assistance through IFC’s advisory, (2) in-
house expertise, (3) contracting external EDGE Experts, and (4) a no-cost technical assistance option
available through Sintali-SGS.

Key learnings from the webinar centered on  the Global Climate Partnership Fund, whose global real
estate investment program was recently recognized by the Financial Times’ Transformational Business
Awards, and the fund’s success with EDGE.

To learn more, you can find the recording from this Webex link. The recording will also be posted on the
EDGE YouTube Channel

FROM THE INDUSTRY: RECENT BLOGS AND REPORTS

Urban land reform, integration and housing delivery in South Africa: A Critique of the President’s Panel on
Land Reform : This blog by provides a critique of some of the arguments presented in the Final Report by
the Presidential Advisory Panel on Land Reform and Agriculture , and offers some thoughts on how the
Expropriation Bill will affect these issues - by Leila McKenna.

Housing Finance in Africa: Central to a post-COVID-19 resilience and recovery strategy. This blog
originally appeared as the introductory essay to the 2020 edition of the Housing Finance in Africa
Yearbook. -by Kecia Rust Centre for Affordable Housing Finance in Africa

https://www.gcpf.lu/investing-in-renewable-energy-and-energy-efficiency.html
https://edgebuildings.com/marketing/awards/
https://worldbankgroup.webex.com/recordingservice/sites/worldbankgroup/recording/play/bea2dce52e514b9f98f5ef9a2a498d16
https://www.youtube.com/channel/UC_A9PJ_6HmzHOyxgeOk-1Qw
http://housingfinanceafrica.org/documents/urban-land-reform-integration-and-housing-delivery-in-south-africa-a-critique-of-the-presidents-panel-on-land-reform/
http://housingfinanceafrica.org/authors/leila-mckenna/
http://housingfinanceafrica.org/resources/yearbook/
http://housingfinanceafrica.org/authors/kecia-rust/
http://housingfinanceafrica.org/authors/keith-lockwood/
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Third Community of Practice for Human Settlement Finance. The COP is a joint initiative of CAHF,
the Cities Support Programme of National Treasury, and SALGA that provides a knowledge-sharing
platform for research on residential property markets and the built environment finance framework.As part
of the Community of Practice (COP) for Human Settlements Finance, two sessions with over 30
participants were held with South African metros in November 2020.  - by Maria Nkhonjera, Centre for
Affordable Housing Finance in Africa.

To view all CAHF's recent blogs, please click here. Also, they regularly collect news articles on the current
affairs and development of the housing finance sector across Africa.

                                              AUHF MEMBER NEWS 

 
The Nigeria Mortgage Refinance Company Plc (NMRC) has
collaborated with the Industrial Training Fund (ITF) to empower 50
unemployed youths with technical skills in housing construction
and entrepreneurship as part of its 2020 Corporate Social
Responsibility Program. Read more, click here.

CABS has partnered with global money transfer agency,
WorldRemit, to facilitate collection of Diaspora remittances through
the bank’s branches countrywide. Read more, click here.

FBC Bank Limited was yesterday honoured as the overall winner
of the prestigious 2020 Zimbabwe Independent Banks and
Banking Survey awards in a virtual ceremony held to honour the
resilient spirit of the Zimbabwean banks. Read more, [http://FBC
Bank Limited was yesterday honoured as the overall winner of the
prestigious 2020 Zimbabwe Independent Banks and Banking
Survey awards in a virtual ceremony held to honour the resilient
spirit of the Zimbabwean banks]click here.

Homelink has delivered 329 low to medium density houses in
Bindura's Brockdale suburb as part of its housing provision
mandate. Read more, click here

The Federal Mortgage Bank of Nigeria (FMBN) has announced
that it has invested an additional N112 billion and constructed an
additional 8,700 new homes between 2017 and 2020 in an
attempt to improve the availability of affordable housing for
Nigerians. Read more, click here

                                     NEWS ACROSS AFRICA

http://housingfinanceafrica.org/documents/3rd-community-of-practice-for-human-settlements-finance/
https://csp.treasury.gov.za/Pages/default.aspx
https://www.salga.org.za/
http://housingfinanceafrica.org/authors/maria-nkhonjera/
http://housingfinanceafrica.org/document-type/blog/
http://housingfinanceafrica.org/news/
https://nmrc.com.ng/
https://nmrc.com.ng/nmrc-in-partnership-with-itf-empower-youths-with-vocational-entrepreneurship-skills-in-housing-construction/
http://www.cabs.co.zw/
http://www.cabs.co.zw/
https://www.fbc.co.zw/banking/contact-us
https://www.homelink.co.zw/
https://263chat.com/homelink-delivers-on-binduras-brockdale-housing/
https://www.fmbn.gov.ng/
https://nairametrics.com/2020/11/11/federal-mortgage-bank-disburses-additional-8700-homes-n112-billion-in-three-years/
https://www.cbz.co.zw/
https://www.stewardbank.co.zw/
http://www.shelterafrique.org/
https://www.homelink.co.zw/
https://www.fmbn.gov.ng/
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EAST AFRICA

In Uganda, Housing Finance Bank has signed a
€10.5M line of credit from AFD aimed at
financing the deployment of Housing Finance
Bank’s affordable housing offer, enabling them to
diversify the mortgage loan offer to include low
and middle-income population who currently do
not have access to an adequate financial offer
from most commercial banks. According to Eagle
online news article of 16 November 2020,
Housing Finance Bank and AFD have a mutual
objective of contributing to the economic
development of Uganda especially through
enabling people build affordable and decent
housing incrementally which is the preference for
most Ugandans. Read more, click here

In Kenya, to finance its ongoing housing projects,
Centum Real Estate has opened a KES4bn
project bond issue, offering investors an
opportunity to get a piece of Kenya's real estate
pie without taking the risk of getting involved in
the real development of the projects. According
to Africa Global Funds article of 4 November
2020, proceeds from the bond will be allocated
exclusively to ongoing affordable, middle-income
and high-end housing projects in Kenya.. Read
more, click here.

In Rwanda, the Rwanda Social Security Board
(RSSB) has announced plans to 'soon' break
ground for a housing estate that will provide
homes for as little as Rwf35 million in an attempt
to address the growing deficit of affordable
housing in the city of Kigali. According to the New
Times news article of 25 November 2020, the
affordable housing project is one of the RSSB
pipeline investments in the new 5-year strategic
plan, which officials said has the first orientation
of a member. Read more, click here

WEST AFRICA

In Nigeria, The Federal Government has been
tasked by real estate experts in Nigeria to explore
options for investing in rural-urban housing
development to help the economic growth of the
country. According to Daily Post news article of
30 November 2020, this comes after the
realization that with insufficient shelter, the initial

NORTH AFRICA
In Sudan, a refugee camp housing Ethiopian
refugees planned to house 5,000 refugees
fleeing violence in the embattled Tigray region of
Ethiopia has now almost doubled its size.
According to Aljazeera news article of 27
November 2020, this has posed a challenge for
the United Nations’ refugee agency to provide
housing shelter. Read more, click here. Read
more, click here 

SOUTHERN AFRICA
In South Africa, the Council of the City of Cape
Town has accepted interventions to promote and
fast-track private property owners' provision of
affordable rental opportunities. According to SA
Affordable Housing news of 10 November 2020,
these initiatives also have the ability to stimulate
the local economy in areas that are more informal
and less developed, aside from helping with the
desperate need for affordable housing. Read
more, click here.

In South Africa, 88 beneficiaries from
Bonteheuwel, Bishop Lavis and surrounding
areas have received their historical title deeds as
part of the City of Cape Town’s mandate to
empower residents who were previously denied
access to property ownership. According to SA
Affordable Housing news of 25 November 2020,
a total of 6 000 historical title deeds will be
handed over to beneficiaries by 22 December
2020. Read more, click here

 In Namibia, while the government continues to
place housing supply at the center of its
development agenda, with a state-driven policy
aimed at rising land supply and encouraging the
private sector to invest in housing, Namibia's
demand for housing continues to outstrip supply,
and it is estimated that the country's backlog
housing shortage is above the 110 000 unit mark
for both low and middle incomes. According to
New Era article of 11 November 2020,  Namibia's
housing demand continues to exceed supply, and
it is estimated that the country's backlog housing
shortage is above the 110 000 unit mark for both
low-and middle-income groups. Read more, click
here.

https://eagle.co.ug/2020/11/16/housing-finance-bank-afd-sign-a-e10-5m-agreement-towards-affordable-housing-in-uganda.html
https://eagle.co.ug/2020/11/16/housing-finance-bank-afd-sign-a-e10-5m-agreement-towards-affordable-housing-in-uganda.html
https://www.newvision.co.ug/news/1528626/ugandans-affordable-house-plans
https://www.africaglobalfunds.com/news/funds/markets-and-industry-news/centum-real-estate-opens-kes4bn-project-bond/
https://allafrica.com/stories/202010070868.html
https://www.newtimes.co.rw/news/rssbs-next-plan-homes-rwf35m
https://www.newtimes.co.rw/news/rssbs-next-plan-homes-rwf35m
https://dailypost.ng/2020/11/30/nigerias-rural-urban-housing-deficit-still-very-high-real-estate-experts/
https://www.aljazeera.com/news/2020/11/27/tigray-conflict-sudan-refugee-camp-nearly-doubles-its-capacity
https://www.aljazeera.com/news/2020/11/27/tigray-conflict-sudan-refugee-camp-nearly-doubles-its-capacity
https://saaffordablehousing.co.za/interventions-to-boost-provision-of-affordable-rental-units-local-economy/
https://saaffordablehousing.co.za/interventions-to-boost-provision-of-affordable-rental-units-local-economy/
https://saaffordablehousing.co.za/interventions-to-boost-provision-of-affordable-rental-units-local-economy/
https://saaffordablehousing.co.za/more-than-6-000-historical-title-deeds-to-be-handed-over-to-beneficiaries/
https://neweralive.na/posts/housing-demand-still-outstripping-supply
https://neweralive.na/posts/housing-demand-still-outstripping-supply
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protocols from COVID-19 to 'stay at home and
wash hands daily' were not practical. Read more,
click here

In Ghana, though still increasing, the mortgage
sector faces a range of challenges that render it
unattractive.  According to Ghana web news
article of 23 November 2020, Ghana's
comparatively high interest rate makes this
almost difficult for individuals who choose to seek
other painful alternatives to home ownership.
Read more, click here

CENTRAL AFRICA
In Angola, the President of the Industrial
Association of Angola (AIA) called for the re-
launch of high-employability social housing
projects which involve civil construction in
Luanda. According to the Macau News Agency
article of 30 November 2020,  the social housing
programme involves not only the construction
sector but also construction materials. Read
more, click here.

                            2020 LIST OF UPCOMING EVENTS

https://dailypost.ng/2020/11/30/nigerias-rural-urban-housing-deficit-still-very-high-real-estate-experts/
https://www.ghanaweb.com/GhanaHomePage/features/Housing-is-crucial-1116469
https://www.ghanaweb.com/GhanaHomePage/features/Housing-is-crucial-1116469
https://www.macaubusiness.com/angola-industrial-association-advocates-social-housing-programme-to-create-jobs/
https://www.macaubusiness.com/angola-industrial-association-advocates-social-housing-programme-to-create-jobs/
https://apievents.com/our-events/
https://www.afsic.net/
https://www.ihs.nl/en/education/short-courses/urban-management-tools-climate-change
https://www.ihs.nl/en/education/short-courses/urban-management-tools-climate-change
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In line with AUHF arrears policy, all membership fees should have been paid before 30 September
2020. This will enable the Secretariat to provide members with the required services and benefits as
outlined in the membership policy throughout the financial year. Members who still have not paid their fees
will lose benefits and will be in arrears.  
 
Apply to Become a Member of the AUHF, register on our website or download the application form here.

This is the monthly newsletter for AUHF. The AUHF is an association of fifty-nine mortgage banks,
microfinance institutions, building societies, housing corporations and other entities involved in the
mobilisation of finances for the development of shelter and housing on the African continent. The
AUHF is a non-governmental association and has a presence in sixteen countries across Africa.

website: www.auhf.co.za | linkedIn: African Union for Housing Finance | twitter: AUHF_Housing
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