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OPENING REMARKS BY STUART KUFENI, CEO, SADC-DFRC, AT THE 
AFRICAN UNION FOR HOUSING FINANCE (AUHF) WORKSHOP 

GABORONE, BOTSWANA, 21 – 23 SEPTEMBER, 2010 
________________________________________________________ 
 
Chairman of the AUHF, Mr Reginald Motswaiso, 
Members of the AUHF Exco 
Invited Guests 
Ladies and Gentlemen 
 
I would like to express my sincere gratitude to the AUHF for this opportunity to 
preside over this important workshop which is taking place at the time of your 
annual general meeting and conference.  
 
The need for housing in our economies cannot be overemphasized as attested by 
goals of various regional and multilateral development organizations, among 
these banks and development finance institutions (DFIs). Of particular 
importance are the UN Millennium Development Goals (MDGs) which include the 
provision of shelter and the halving of poverty by 2010 as critical goals to be 
attained by developing economies. Our own region, the Southern African 
Development Community (SADC) is no exception in this regard as it implements 
its development agenda aimed at achieving sustainable economic growth, 
employment generation and the eradication of poverty. The achievement of 
these goals requires marshalling of resources – financial, human and natural – in 
an efficient, cost effective and sustainable manner.  
 
On the financial front, the theme of your conference this year “Building Towards 
a Boom: African Housing Finance Markets in 2010” is not only relevant but 
opportune for most of our economies which are on a recovery path from the 
adverse effects of the global financial and economic crisis.  You will agree with 
me that the global crisis has made resource mobilization for development, 
particularly for infrastructure, including social infrastructure such as housing, 
even more difficult. As you are aware, of all developing economies Africa 
receives the least of international capital flows with Sub-Saharan Africa only 
accounting for no more than 3%, the bulk of which is accounted for by South 
Africa. Therefore, it is important that development financiers continue to address 
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the issue of finance with a view to seek innovative and more appropriate funding 
instruments. Against the background of the credit crunch which resulted from 
the global recession and low capital flows from international markets, focus on 
domestic capital markets is unavoidable notwithstanding limitations of 
instruments and underdeveloped capital markets in most of the economies.  
 
The overriding objective though, in the case of the housing sector, is to adopt 
financial instruments that would enable delivery of housing at least cost as the 
majority of our populations fall within the low income bracket were affordability 
and access to capital are crucial.  
 
It is not my intention to discuss in detail resource mobilization and access to 
financing for housing or development in general as this is the subject of 
deliberations at your Conference tomorrow. However, cognisance has to be 
taken that besides financial resources, to stimulate sustainable growth to meet 
needs of our growing populations, it is imperative that our institutions have the 
right skills and systems in place. It is equally important that these should not 
only be current but that they derive from best practices. 
 
Within the SADC regional economic community and more specifically the SADC 
Development Finance Institutions Network, the need for capacity building has 
long been recognized. Thus, my organisation, the SADC Development Finance 
Resource Centre, which is the secretariat to the DFI Network with a membership 
of 27 DFIs, is mandated with capacity building and policy research and advisory 
services, with the former comprising its main area of activity. Our host, BHC, 
together with other Botswana DFIs, is a member of the SADC DFI Network. 
Through capacity building DFRC aims to institutionally strengthen SADC DFIs, 
Governments and state-owned enterprises (SOEs) while research and through 
advisory services to enhance the policy, operational and legislative environment 
for DFIs and to promote private investment.  
 
It is important that institutions continue to empower staff by exposing them to 
new skills in line with developments in their respective sector. And it is with this 
in mind that we welcome this training workshop which I am informed is being 
facilitated by the World Bank and UN Habitat. We thank them for this assistance. 
 
I have noted from your programme for the day that you will be addressing 
various areas pertinent to the housing sector including financing instruments and 
access to finance. In addition, you will also be discussing policy issues as they 
affect your sector. The case studies will enable you to look at real situations on 
the ground – their merits and demerits – and therefrom inform and guide your 
own future decision making under similar circumstances. As I have already 
alluded to above, these are all critical areas for investment in and growth of the 
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housing sector in our economies; and eventually, the upliftment of standards of 
living of our populaces in line with the MDGs. 
 
It is my fervent hope that participants will use this workshop to reflect on the 
performance of the housing sector in Africa as well as acquire new skills that will 
enable you perform your duties better at your respective work stations. This is 
also an opportunity not only to network but to share valuable experiences. The 
benefits of such training cannot be overemphasized if you are to keep apace with 
the changing needs of the housing sector as well as the evolving demands of you 
work environments.  
 
I therefore wish you lively participation in the training course and it is also my 
hope that you will each take home some valuable experiences to share with your 
colleagues who, for one reason or another, are unable to attend this course; and 
that this course will form the basis for future working relationships and 
networking amongst yourselves. 
 
Chairman, ladies and gentlemen, with these few words it is now my singular 
honour to declare this training workshop officially opened.  
 
I thank you. 
 
________________   
SADC-DFRC 
21 September 2010 


