
          

 

 

P O BOX 61674,  

MARSHALLTOWN, 2107, SOUTH AFRICA 

TEL: +27 11 447 9581 • FAX: 086 518 3579 

E-MAIL: AUHF.kecia@iafrica.com 
 

 
MEMBERS IN THE FOLLOWING COUNTRIES: 

BOTSWANA, GHANA, KENYA, MALAWI, MAURITIUS, MOZAMBIQUE, NAMIBIA, NIGERIA, RWANDA 

SOUTH AFRICA, SWAZILAND, TANZANIA, THE GAMBIA, UGANDA, UNITED STATES AND ZIMBABWE 

 

Minutes of the Annual General Meeting of the African Union for Housing Finance 

 

Date: 10 October 2012 at 8:30 

Venue: The Bank of Tanzania Dar es Salaam, Tanzania 

 

1. Welcome & Apologies  

Present:  Reginald Motswaiso (Chair) Botswana Housing Corporation 
  Akeem Akinfenwa  Abbey Building Society PLC, Nigeria 

Cas Coovadia   Banking Association South Africa 
  Colin Chimutsa   CBZ Bank, Zimbabwe 

Rosemarie Sabatino  CHF International 
George Xaba   Emalahleni Housing Institution, South Africa 

  Felix Gwandekwande  FBC Building Society, Zimbabwe 
Ismail Carr   Gauteng Partnership Fund, South Africa 

  Dorcas Mnisi   Govan Mbeki Housing Company, South Africa 
  Busi Mazibuko   Govan Mbeki Housing Company, South Africa 
  Charles Bonsu   HFC Bank Ghana 
  Omarr A. Sarr   Home Finance Company of the Gambia 
  Ethel Mathenge- Sebesho   Home Loan Guarantee Company, South Africa 
  David D. Ninyikiriza  Housing Finance Bank Ltd, Uganda 
  William B. Gwinner  International Finance Corporation 

Elliot Mathebula   Mbombela Housing Association, South Africa 
  Nehemiah Kyando Mchechu National Housing Corporation, Tanzania 
  Vinson Hailulu   National Housing Enterprise Namibia 
  Saibatoub Faal   Social Security & Housing Finance Corporation, Gambia 
  Haddy Sallah   Social Security & Housing Finance Corporation, Gambia 
  Momar Samba   Social Security & Housing Finance Corporation, Gambia 
  Tamsir Badjie   Social Security & Housing Finance Corporation, Gambia 

Setsabile Nhlabatsi                        Swaziland National Housing Board 
Mduduzi Dlamini                            Swaziland National Housing Board 
Khulile Dlamini   Swaziland National Housing Board 
Oscar Mgaya   Tanzania Mortgage Refinance Company 

  Oswald Urassa   Tanzania Mortgage Refinance Company 
  Charles Nyachowe  Vantage Affordable Housing Company, Zimbabwe 
  Aysten Ratsauka   ZB Building Society, Zimbabwe 
 
In Attendance:   Lorraine Nzimande  Secretariat 
  Kecia Rust   Secretariat 
    
Observer: Charles Singili   Azania Bank, Tanzania 
 
Apologies:  Sean O’Sullivan   Select Africa, South Africa 
  Gijima Dladla   Mpumalanga Housing Finance Corporation, South Africa 
  Hector Mutijima   Rwanda Development Bank 
  Manilall Seetohul   Mauritius Housing Company 
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 Responsibility 

The Chairperson welcomed everyone to the meeting.  With 22 members present, he confirmed 
the meeting quorate. 

 

  

2. Welcome to new members   

A special welcome was extended to the new members:  Shelter Afrique (not present), CHF 
International (in attendance), Swaziland National Housing Board (in attendance), Govan 
Mbeki Housing Company (in attendance), Emalahleni Housing Institution (in attendance), 
Mbombela Housing Association (in attendance) Vantage Affordable Housing Company (in 
attendance), Select Advisors Limited (not present) and International Finance Corporation 
(in attendance).  

 

  

3. Minutes of the previous meeting: 8 September 2011    

No amendments were made to the minutes of the AGM on 8 September 2011. Colin 
Chimutsa moved for the minutes to be adopted as a true reflection of the meeting.  This 
was seconded by Cas Coovadia. 

 

    

4. Matters arising from the minutes   

It was agreed that Annexure 2 was a true reflection of the matters arising.  The following 
issues were raised: 

 

 Cas Coovadia has been tasked as responsible for the company’s finances, he reports 
on the financial statements under agenda item 5.   

 

 The tax exemption application has been delayed due to the revision of the AUHF’s 
founding documents and the new Companies legislation in South Africa.  The matter 
would be resolved before the end of the year. 

Secretariat; 
C.Coovadia 

 It was agreed that translations into French would be good for member recruitment.  
The Secretariat was instructed to liaise with Mr Seetohul regarding the translation of 
the newsletter into French for the benefit of the Francophone countries.  

Secretariat 

 The election of the Chairperson and Vice chairperson had been done on the 9th of 
September 2011. Mr Reginald Motswaiso had been re-elected Chair with Mr Gijima 
Dladla and Mr Cas Coovadia as his first and second Vice Chairpersons.  They had 
served for the year until this meeting. 

 

 With regards to honorary membership, it had been agreed by the board to keep the 
AUHF non political and therefore there would be no political honorary members.  

 

  

5. Approval and signing of Audited Financial Statements   

It was noted that the AUHF did fairly well with regards to income in the 2011/12 financial 
year, however, expenses had increased. The Board reported to the meeting that the 
increase in expenses was as a result of bad debts and the increased 2011 
Conference/AGM fees. The Conference/AGM fees increased due to a last minute change 
in location and host. The following additional points were raised:  

 

 It was noted that Secretariat’s fees and expenses in the 2011/12 Financial Year were 
expressed as “consulting and professional fees”, referring to the work of the FinMark 
Trust, rather than “staff costs” as was previously expressed. 
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 At the end of 2011, the Union had made a profit of R10 000.   

 The Balance Sheet showed that trade and other payables had increased.   

 The Secretariat was commended for the good work done in collecting membership 
fees.  

 

 It was noted from the report of the independent auditors that, tax exemption has 
been applied for, but re-registration was required as part of the new Company’s Act 
in South Africa. 

 

 Solvency and Liquidity tests had been undertaken and the AUHF was found to be 
solvent and liquid, with assets exceeding liabilities. 

 

 A Management Report received from the auditors had been queried and the matter 
was resolved. 

 

Rosemarie Sabatino moved to approve the Audited Financial Statements and this was 
seconded by a wide show of hands. Cas Coovadia signed the letters of representation.  

 

  

6. Chairperson’s Report  

The Chairperson presented his report and the following issues were highlighted:  

 The Chairperson noted that the Secretariat would follow up with Professor Paul 
Collier regarding collaboration between the Oxford University Centre for the Study of 
African Economies, and the AUHF. 

Secretariat 

 Kecia Rust has been liaising with Mark Weinrich from the IUHF in terms of feeding the 
AUHF with news from the IUHF. Ideas on strengthening the AUHF’s relationship with 
the IUHF were welcomed.  

 

 Members were called to bring forth any ideas they may have on other regional 
bodies that the AUHF may work with. It was further emphasised that, where 
members have existing relationships with certain regional bodies, those relationships 
may be extended to the AUHF. 

 

 Two board members performed an appraisal of the secretariat’s services. The 
secretariat was awarded a score of 80% in the appraisal. It was NOTED that the 
remaining 20% was as result of a limited budget, which had restricted the 
secretariat’s capacity to complete certain tasks. 

 

 A new approach to the AUHF’s membership policy was being considered by the 
Board.  It was agreed that the Board could decide on a new membership policy. Some 
members suggested that the current fee of US$2 500 was too high for individuals, 
although it was appropriate for companies.  It was resolved that the new board would 
deal with this matter and requested members to provide them with any other ideas.  
It was further agreed that the Secretariat would circulate a draft proposal for 
members to comment upon by email. 

Secretariat 

 Cas Coovadia affirmed that he would, through the Secretariat, circulate a draft 
programme on the IUHF conference in June 2013. He urged members to give input on 
topics and speakers.  

Secretariat, 
CCoovadia 

 All members were invited to Gauteng Partnership Fund’s (GPF) Affordable Housing 
Indaba conference, in the week of 15 October in Johannesburg, South Africa. The 
event would be hosted in conjunction with the provincial minister of housing.  The 
GPF extended the invitation to everyone who is involved in affordable housing. The 
AUHF was invited to bring its banner and membership applications. 
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 A discussion on the structure of Board membership considered regional 
representation, where each board member could act as an ambassador of that 
region.  It was agreed that this had been tried before but that the expected regional 
focus had not arisen from the arrangement.  It was agreed that regional 
representation should be encouraged. 

 

Mduduzi Dlamini moved for adoption of the Chairperson’s Report.  This was seconded by 
Ismail Carr. 

 

        

7. Memorandum of Incorporation  

All members were urged to familiarise themselves with the Memorandum of 
Incorporation (MOI), provided to them. It was noted that the Board had raised a few 
concerns, including the use of the term “individual members”, and the requirement that a 
non-quorate meeting be re-convened a week later in the same place.  It was agreed that 
the Board would follow up on these matters.  It was confirmed that virtual meetings (i.e. 
by video or tele-conference) are allowed, provided notice is given. 

All 

 

 

Board 

       

8. Secretariat: report back on progress   

The report back on the secretariat’s progress was covered in the chairperson’s report.  

     

9. Demonstration of new website  

The new AUHF website was presented and changes and suggestions were invited.  
Members suggested that more information on microfinance would be helpful.  Members 
were urged to check the new website (www.auhf.co.za) frequently, and to forward 
information to the Secretariat on an ongoing basis, to ensure that information relating to 
their own organisations was up to date.  

Secretariat 

  

10. Demonstration of research undertaken in the year  

The research work undertaken by the secretariat on AUHF members’ mortgage data was 
presented to the meeting.  The presentation given is attached to these minutes as 
Annexure 1. Members highlighted that they would like to see more information on 
investor’s involvement in the mortgage market and said they looked forward to when this 
would be launched publicly. 

Secretariat 

  

11. Nominations for and appointment of Directors  

Prior to the nominations of the new board it was established that existing Board members, 
Ethel Mathenge-Sebesho (HLGC, South Africa) and Asare Akuffo (HFC Bank, Ghana) were 
not available for re-election, however Asare Akuffo had nominated Charles Bonsu from 
HFC Bank – a nomination that Mr Bonsu had accepted. Gijima Dladla (MHFC, South Africa) 
did not qualify for re-election due to his membership status.  Manilall Seetohul (MHC, 
Mauritius), who was absent, had expressed in writing his interest of serving another term. 
The chairperson, Reginald Motswaiso (BHC, Botswana) expressed his interest of serving 
another term, however, not as chairperson.  Cas Coovadia (Banking Association, South 
Africa), Vinson Hailulu (NHE, Namibia), and Colin Chimutsa (CBZ Bank, Zimbabwe) also 
expressed interest and availability to serve another term on the board. 

 

It was stipulated that the individual interested to serve on the board , needed to have a  

http://www.auhf.co.za/
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passion for housing and would need to work closely with the secretariat. Individuals in the 
running for board membership were urged to think seriously about the process they 
would be entering into, in terms of the value-addition to the organisation.  Board 
responsibilities extended beyond engagement for AGM and Board meeting purposes, and 
the term was for two years. Members of the board were also urged to inform themselves 
on the South African company law. 

A question was raised on whether or not someone in absentia was eligible for re-election. 
It was clarified that someone in absentia who had expressed their interest for re-election 
in writing would indeed be eligible for re-election. It was further emphasised that 
members were elected to the Board in their individual capacity, and not in terms of the 
institution with which they were employed (although, of course, all were members of the 
AUHF).  

 

Mr Charles Singili (Azania Bank, Tanzania), was asked to be the electoral officer as he was 
not yet a member of the AUHF and was participating in the meeting as an observer.  For 
the period of the election, the Chairperson stepped down and allowed Mr Singili to chair 
the meeting and the voting process.   

 

Members were invited to make nominations.  Nominations and voting were as follows:  

 Manilall Seetohul (Mauritius, Housing Company, Mauritius)                                   19    
 Reginald Motswaiso (Botswana Housing Company,Botswana)                                      22  
 Vinson Hailulu (Namibia Housing Enterprise, Namibia)                                    14  
                 Colin  Chimutsa CBZ Bank, Zimbabwe)                                                                 20  
 Charles Bonsu (HFC Bank, Ghana)                                      16  
 Cas Coovadia (The Banking Association, South Africa)                                    18  
 Edward Graham- (Social Security and Housing Finance Corporation, The Gambia)   14  
 Oscar Mgaya (Tanzania Mortgage Refinance Company, Tanzania)                               17   
 Akeem Akinfenwa (Abbey Building Society, Nigeria)                                                  19  
 Nehemiah Mchechu (National Housing Corporation, Tanzania)                        17   
  

As a result of the voting, the new AUHF board for the period October 2012 – October 
2014 was confirmed as follows:  

 

1. Manilall Seetohul (Mauritius, Housing Company, Mauritius )  

2. Reginald Motswaiso (Botswana Housing Company, Botswana)  

3. Colin Chimutsa (CBZ Bank, Zimbabwe)  

4. Charles Bonsu (HFC Bank, Ghana)  

5. Cas Coovadia (The Banking Association, South Africa)  

6. Oscar Mgaya (Tanzania Mortgage Refinance Company, Tanzania)  

7. Akeem Akinfenwa (Abbey Building Society, Nigeria)   

8. Nehemiah Mchechu (National Housing Corporation, Tanzania)  

  

9. Group discussions around draft statements arising from the Conference  

This agenda item was deferred to be discussed by the new board.  

  

10. Group discussions around planning for next year  

This agenda item was deferred and was to be discussed by the new board.  
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11. Plenary discussion on statements and plan  

 This agenda item was deferred and was to be discussed by the new board.  

  

12. Presentation of membership certificates.  

Membership certificates were presented to all members present.  It was agreed that the 
remaining certificates would be posted to members. 

 

  

13. Closure  

The Chairperson congratulated the new board members.   

The Chairperson was also thanked for his commitment in serving the AUHF as chairperson, 
and for bringing the Union out of turbulent times and back on track. 

 

In closing, the Chairperson wished everyone a safe journey home and a continuity of 
dialogue on housing finance. 

 

  

There being no further business, the Chairperson adjourned the meeting at 12:00.   

  

 

Confirmed:               Date     

                     Chairperson 
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