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AUHF ANNUAL CONFERENCE UPDATE 
 

 

The  AUHF’s 35th Annual Conference and AGM is 

underway!  This year, we are hosting in partnership 

with the International Union for Housing Finance, who 

are celebrating their 31st IUHF World 

Congress.   We are in Cape Town from 4-6 

November 2019, to hearing speakers from across 

the continent and around the world address this 

year’s theme of ‘Realising affordability in global 

housing market  

 

 

RECENT AUHF  EVENTS 
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AUHF Capacity Building Workshop held in Lusaka, 

Zambia  on “Managing credit default 

risk”                         

 

The African Union for Housing Finance (AUHF) in 

partnership with the Centre for Affordable Housing 

Finance in Africa (CAHF), Home Finance Guarantors 

Africa Reinsurance (HFGARe) and Zambia National 

Building Society (ZNBS) recently co-hosted a seminar 

under the theme of “Managing credit default risk”. An 

earlier seminar was held on March 2019 under the 

theme of “Managing recoveries for informal earning 

income borrowers” and had the objective of providing 

the participants with concepts, principles, and tools 

for underwriting households with informal incomes, 

so they can partake in the housing finance market. 

The “Managing Credit Default Risk” seminar had 

four objectives. Firstly, to understand the key 

challenges being faced by lenders in going 

‘downmarket.’ Secondly, the seminar sought to provide an overview of best practices in loan portfolios and 

delinquency management. Thirdly, to introduce mortgage insurance, consumer education and technology 

advancements as forms of credit default risk management support for lenders. Finally, to provide the participants 

with insights and lessons from Home Loans Guarantee Company (HLGC). 

. 

 

 

SITE VISIT: NORTHGATE GARDENS AFFORDABLE HOUSING PROJECT IN 

LUSAKA, ZAMBIA 
 

One of the main components of the two-day 

workshop included a site visit to an affordable 

housing project called Northgate Garden in Lusaka, 

Zambia. National Pension Scheme Authority (NAPSA) 

presented an overview of the project which 

commenced in 2013 and was completed in 2015. 

The project comprises three-bedroom houses and is 

financed by NAPSA, with the targeted beneficiaries 

being civil servants. At the completion of the project, 

the houses were priced at about 575 000 Kwacha 

(USD 44,000). The three-bedroom houses were 
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offered to members of the public through a flexible payment plan of up to three months or the mortgage facility 

that had been arranged by NAPSA and Zambia National Building Society.   

  

 

 

AUHF MEMBERSHIP 
 

 

As part of our strategy to promote our members, the AUHF will be showcasing all fully paid up members in our 

newsletter and on social media platforms on a monthly basis.  The aim is to give as much exposure to each of 

our members and help them establish more networks within the housing finance sector. 

Our member for the month is Zambian Home Loans  

 

 

AUHF MEMBER PROFILE 
 

 

Zambian Home Loans is a housing finance institution that is disrupting the 

way housing finance is done in Zambia. Traditional financial institutions 

like Commercial Banks have primarily focused on financing the purchase 

of housing, but with the price of a new build house sitting at $65,000, less 

than 5% of the population can afford. As such, individuals provide for their 

housing needs via self-managed incremental housing construction which 

takes between 6 and 8 years. ZHL’s solution to this market challenge is to 

provide long term financing to enable borrowers to complete their house 

construction with an average of 6 months. 

  

 

The AUHF would like to welcome the following new members to the Union; 

 

The Social Housing and Mortgage Finance Fund, (SHMFF) is a governmental 

entity under the auspices of the Ministry of Housing, Utilities and Urban 

Communities that has the mandate to finance, manage, and release social 

housing units, and provide commercial and vocational services necessary 

for these housing projects. SHMFF deliver housing programs for 

underserved households, including the youth, and low-income 

households. It provides a broad choice of locations, tenure, and housing 

types, including ownership and rental options. The fund designs and coordinates policies and programmes in 

the social housing sector across Egypt, strengthening the governance and institutions of the housing sector, as 

well as designing procedures that ensure effective coordination and synergies across levels of government and 

public and private sectors. The AUHF looks forward to working with Social Housing and Mortgage Finance 

https://www.zambianhomeloans.com/
https://mff.gov.eg/wps/portal/MFF/Home/!ut/p/z1/dY3BCoJAFEW_xq3v2egwtBtaWKEISaazCZVxFM2RccrfT6hFQd3duZzLBQE5iLF8dKq0nR7LYeVC0CvljO6Z70UsQ4b8TE5edogIhhQuIEB8KkmcBsi9JE03fojhjrwF_BOOcAShBl297vhYEaZAGNlII417N2vdWjvNWwcdXJbFVVqrQbq1vjn4a9Lq2UL-bcLU901sg-IJRv1ixw!!/dz/d5/L2dBISEvZ0FBIS9nQSEh/


 

Fund and welcomes them to the Union. 

  

 

 

EchoStone  Opco LLC  is a housing developer specializing in affordable 

housing for communities in need in Nigeria. EchoStone combines best-in-

class design, development, and construction elements to achieve high-

quality housing standards for communities in need. The EchoStone System is designed to produce a finished 

house in a 14-day timeframe. EchoStone employs a unique process that utilizes on-site concrete production in 

conjunction with state-of-the-art formwork to enable a full placement of slab and walls in three days.  This feeds 

into Echostone’s mission which is to rapidly construct high-quality housing for low-income and middle-income 

communities, at scale Their offices are located at 11B Ligali Ayorinde Street Victoria Island, Lagos, Nigeria. The 

AUHF looks forward to working with EchoStone and welcomes them to the Union. 

  

 

 

The American Builders of  West Africa is a  prominent developer  that specializes in building high-

quality affordable homes in West Africa.  They have been active since 2014 and have 

expanded their operations in West Africa since 2018, with offices in Guinea . The company is 

dedicated to addressing the severe regional housing deficit. The AUHF looks forward to 

working with American Builders of  West Africa and welcomes them to the Union. 

 

 

SUSTAINABLE AFFORDABLE HOUSING  PROJECTS 

INTERNATIONAL FINANCE CORPORATION (IFC) EDGE 

CERTIFIED  PROJECTS IN AFRICA    

 

 

AUHF member, the International Finance Corporation, is behind a number of EDGE certified projecjects in 

Africa.  The Peridot Parkland Estate project was dedicated to addressing the affordable housing crisis in Nigeria. 

This Estate is in Lagos and represents the first 251 houses that new AUHF member, EchoStone, has constructed 

in Africa. EchoStone plans to construct a total of 182,000 EDGE-certified homes by 2023. The construction of 

the Peridot Parkland Estate shows EcoStone’s commitment to public-private partnerships which is the cornerstone 

of their first project. They also partnered with the Swedish architectural firm Tengbom in order to come up with a 

resource-efficient design for  Peridot Parkland Estate. This resulted in each of the two-bedroom homes in the 

mailto:http://echostonehousing.com/
https://africa-housing.com/?lang=en
http://echostonehousing.com/
mailto:http://echostonehousing.com/
https://www.edgebuildings.com/projects/peridot-parkland-estate/
https://en.tengbom.se/


 

Estate having low-flow faucets, energy-saving lighting and a reduction of water use in each unit. To find out more 

about this project Click here  

 

 

IN THE NEWS 

MEMBER NEWS: 

 

 

The Nigeria Mortgage Refinance Company Plc (NMRC) recently visited the 

Enugu State Governor his excellency Ifeanyi Ugwuanyi. The Managing 

Director of NMRC, Mr. Kehinde Ogundimu presented draft copies of the 

Model Mortgage Foreclosure Law to the Enugu State Governor.   NMRC|4 

September 2019 Read more here 

  

Nigeria Mortgage Refinance Company Plc (NMRC)  has also released  its  Newsletter   

  

 

R EA D  M O R E  H ER E   

 

 

Pan African housing development financier, Shelter Afrique signed a 

memorandum of understanding (MOU) with AUHF member iBuild Global, to 

collaborate on sourcing for funding for affordable housing and managing its 

housing projects in member States. The MOU was signed in Nairobi on the 

10th of September 2019 by Shelter Afrique’s CEO Andrew Chimpondah and 

Ibuild’s co-founder and Chairman Lew Schulman.  Shelter Afrique|4 

September 2019    

 

R EA D  M O R E  H ER E   

 

 

More South Africans are getting home loans, according to a report by FNB. 

According to the FNB Property Barometer, which was released last week, shows 

that the total value of mortgages extended to South Africans grew by 4.3% in the 

first half of 2019, compared to 3.4% for the same period in 2018.  Business Insider 

South Africa|12 September 2019  

 

R EA D  M O R E  H ER E   
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On the 22nd of July 2019, Shelter Afrique  signed a memorandum of 

understanding with the Liberian Government which should see the 

development of affordable housing with ancillary facilities located at the 

VOA and Ricks Institute in Brewerville Montserrado County, Liberia, all at a cost USD30 million when 

completed.Read more here | Shelter Afrique website | 21 July 2019.    

 

R EA D  M O R E  H ER E   

 

 

NEWS FROM ACROSS AFRICA 
 

 

WEST AFRICA  

 

Ghana’s Real Estate Market: Growth Enhancing, Immense Opportunities for Investors. For full Click here | News 

Ghana|20 September 2019 

 

Ghana’s construction industry is lively but it cannot afford to remain stagnant and uncompetitive. For the full 

story Click here.|CNBCA Africa|18 October 2019  

 

 

EAST AFRICA 

 

A new data platform helps expand access to clean electricity in East Africa. For the full story Click here |ESI 

Africa- Africa’s Power Journal|4 September 2019 

 

Barclays (Kenya) to fund buyers of Centum apartments. For the full story Click here. |Daily Nation|24 September 

2019 

 

Karibu Homes voted best affordable housing developer in sub-Sahara Africa.  For the full story Click here.|Shelter 

Afrique website|16 October 2019|  

  

 

NORTH AFRICA 

 

Providing Low-Income Egyptians with Affordable and Convenient Housing. For the full story Click here |The 

World Bank| 10 July 2019 

 

Average Moroccan Household has MAD 42,500 of Debt. Full the story Click here |Morocco world News|24 July 

2019 

 

Why Egypt's construction boom creates ghost towns. For the full story Click here| Al-Monitor – The Pulse of the 

http://www.shelterafrique.org/
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Middle East| 20 September 2019| 

   

 

 

SOUTHERN AFRICA 

 

Mozambique is a Buyer’s market. For the full story Click here. | Eprop News| 16 May 2019 

Launch of land fund a boost for affordable housing in South Africa. For the full story Click here |Business Day |2 

July 2019 

 

Mozambique Youth to Benefit from New 35,000 Housing Units. For the full story Click here. |Weetracker|18 July 

2019 

 

Something has happened in South Africa’s housing market not seen since 2011. For the full story Click here. 

|BusinessTech|9 September 2019  

 

The Malawi Housing Corporation MHC plans to construct thousands of houses in five years. For the full story 

Click here| Malawi 24| 16 September 2019 

 

DECLINING interest rates in Zambia will have a huge impact on growing the local mortgage market. For the full 

story Click here. |Zambia Daily Mail|26 September 2019 

 

South Africa has no reliable data on subsidized housing. For the full story Click here|Ground up News | 11 

October 2019 

   

 

 

CONTINENTAL 

  

Shelter Afrique’s CEO Discusses “Driving affordable housing across Africa”. For the full story Click here |BBC 

News | 28 August 2019 

 

EAIF makes a foray into affordable housing in Africa. For the full story Click here.|Africa Global funds|10 October 

2019 

   

 

 

NEW RESOURCES FROM CAHF  
 

The Centre for Affordable Housing Finance in Africa is the secretariat of the AUHF.  One of its core objectives 

is the dissemination of industry-specific research and data to the AUHF and its members. CAHF uses dashboards, 
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case studies into innovation in the housing market and the publication of reports on the housing investment landscapes 

across the African continent to provide the AUHF and its members with data and information.  

 

 

RECENT REPORTS OF INTEREST TO AUHF MEMBERS: 
 

 

This country report forms part of The Centre for Affordable Housing Finance’s (CAHF) 

Investor Programme which aims at addressing key information asymmetries on 

who, why and how investments are made in the African housing sector. With the 

intention of identifying and championing increased investment in affordable 

housing, the report includes insights and analysis into the depth and breadth of 

investment in Zambia’s housing finance sector.  

 

 

This report forms part of the  African Housing Investment Landscape Programme but 

with a particular focus on the housing investment in the North Africa region. 

Countries in the North African region are part of multiple regions and economic 

treaties some of which include the Middle East North Africa (MENA) region which 

stretches across cultures and continents. These economic treaties are beneficial 

to countries in North Africa such that they avail themselves of various funding and 

capital investment streams, including from the Gulf States, the Mediterranean, 

and Sub-Saharan Africa.  

 

 

OTHER RESOURCES: 
 

 

UN-Habitat: Housing Finance Mechanisms in Thailand 

This is a study that was done to evaluate the Housing Finance Mechanisms in Thailand. This report draws on 

the valuable experiences of practitioners in the low-income housing finance system in Thailand. Lessons that 

many members can take away as Africa has a significant number of low-income people who need affordable 

housing solutions. 

UN-Habitat- Human Settlements Financing Tools and Best Practice Series. 

  

Guide to prepare a housing finance strategy 

This guide sets out the key elements of a housing finance strategy and the process of developing a housing 

finance strategy, including the study of housing demand, identifying available resources, market forces and 

strategies to accomplishing housing finance goals and objectives. 

 

 (Available for free download) 
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EVENTS 

 

 

 

The AUHF has entered a relationship with API conferences and this affords we fully paid up members special 

discounts to attend API conferences. The AUHF is also very keen on setting up a special networking session 

provided enough members to attend these conferences. Please do take advantage of the discounts offer by 

becoming a member of the AUHF and do contact the secretariat if you are interested in attending.    

 

 

CONFERENCES INTEREST TO AUHF MEMBERS: 
 

 

26 – 27 November 2019| Annual West African Property Summit| at the EKO 

Hotel| Lagos| Nigeria| NMRC’s CEO  Kehinde Ogundimu and our new 

member  Echostone’s CEO  Sammy Adigun will be speaking at this 

event – 3 October 2019, Sandton Convention Center, Johannesburg, 

South Africa  

 

 

1 – 2 April 2020 | The Annual East African Property Investment Summit 

|Radisson Blu |Nairobi | Kenya| Mr. Andrew Chimpondah, Shelter 

Afrique’s CEO is expected to speak at this event.  

 

 

May 2020| Botswana Property & Infrastructure Forum |Gaborone |Botswana  

 

HOUSING RELATED COURSES  

 

October – December 2019 | IHS short course on Urban Management and Development Theories | An external event 

by the Institute of Housing and Urban Development Studies (IHS), The Netherlands. 

October 2019 – September 2020|Master of Science Urban Management and Development 2019/2020 |an external 

event by the Rotherham School of Management Erasmus University.   

 

April  2020| IHS sort course on Green Cities for Eco-efficiency | An external event by Institute of Housing and Urban 

Studies (HIS), Netherlands. The tuition fee is € 2,750 and the course will be in English. 

Please note that for EU participants, the VAT of 21% will apply. The tuition fee stated above is excluding the 

VAT. 

For more details, kindly check the website: 

https://www.ihs.nl/en/education/short-courses/green-cities-eco-efficiency 

Application online link: 

https://www.wapisummit.com/
https://eapisummit.com/
https://eapisummit.com/
https://www.botsreal.com/
https://www.ihs.nl/en/education/short-courses/urban-management-and-development-theories
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https://marketing.ihs.nl/scripts/customer.fcgi?action=formFrame&formId=50 

Application requirements: 

https://www.ihs.nl/en/education/short-courses/admission  

 

May 2020|IHS short course on Sustainable Local Economic Development| An external event by Institute of Housing 

and Urban Studies (HIS), Netherlands. The tuition fee is € 2,750 and the course will be in English.  

Please note that for EU participants, the VAT of 21% will apply. The tuition fee stated above is excluding 

VAT.  For more details, kindly check website:  

https://www.ihs.nl/en/education/short-courses/sustainable-local-economic-development 

Application online link: 

https://marketing.ihs.nl/scripts/customer.fcgi?action=formFrame&formId=51    

 

June – July 2020|IHS short course on Urban Management Tools for Climate Change| An external event by Institute for 

Housing and Urban Studies in partnership with UN-Habitat, Netherlands. The tuition fee is € 2,750 and the 

course will be in English.  Please note that for EU participants, the VAT of 21% will apply. The tuition fee stated 

above is excluding VAT.  For more details, kindly check website: 

https://www.ihs.nl/en/education/short-courses/urban-management-tools-climate-change 

Application online link: 

https://marketing.ihs.nl/scripts/customer.fcgi?action=formFrame&formId=52  

 

July 2020|IHS short course on Executive Course on Transitions to Land-based Financing|| An external event by Institute 

for Housing and Urban Studies, Netherlands. The tuition fee is € 2,500 and the course will be in English. 

Please note that for EU participants, the VAT of 21% will apply. The tuition fee stated above is excluding 

VAT.  For more details, kindly check the website:   

https://www.ihs.nl/en/course/executive-course-transitions-land-based-financing 

Application online link: 

https://marketing.ihs.nl/scripts/customer.fcgi?action=formFrame&formId=53  
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This is the newsletter for the African Union for Housing Finance. The AUHF is an association of mortgage 

banks, microfinance institutions, building societies, housing corporations and other entities involved in the 

mobilisation of finances for the development of shelter and housing on the African continent. AUHF is a non-

governmental association and has a presence in sixteen countries across Africa. 
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