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A FIVE-POINT PLAN ADDRESS THE HOUSING  

FINANCE SHORTAGE IN AFRICA 

 

  

 

                                
The African Union for Housing Finance has developed a five-point plan for governments to address the African housing 
finance shortage. 
 
The plan, presented at the 35th Annual AUHF Conference & AGM and the 31st International Union for Housing Finance 
(IUHF) World Congress in Cape Town, South Africa, last November, was subsequently adopted after people had made 
email comments.  
 
The five-point plan aims: 

• To set and pursue explicit targets for reducing the time and cost of key statutory and administrative processes 
on which housing delivery depends, such as development and zoning approvals, occupation inspections, land 
titling, infrastructure connections, and services clearances. 

• To strengthen property and collateral registration, maintenance and foreclosure mechanisms, improving 
transaction timeframes, and to ensure the transparency of the collateral registry through free access to record-
level data.  

• To pursue macro-economic policy and financial regulation and taxation conducive to long-term, local housing 
investment, focusing explicitly on interest rates and inflation targets, as well as other measures that lower 
maturity premiums and credit risk premiums, and leverage the utilisation of collateral value. These measures, 
as well as explicit attention to local long-term capital (pension funds, institutional investors), will further 
stimulate investment and the availability of affordable housing finance. 

• To support the affordable housing delivery process through enabling or otherwise incentivising the supply of 
well-located land and bulk infrastructure. 

• To support the data agenda for Africa, agreeing on mortgage lending and other housing-related reporting 
standards to enable cross-country comparability, supporting the development of an effective and 

https://gallery.mailchimp.com/03690fba8d6a8e33b43f8a502/files/85987f14-5b3a-45e9-92f4-04ae767e7dd9/A_look_into_housing_finance_in_Africa_68.docx
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comprehensive credit reference system that efficiently covers all financially active consumers and stimulates 
market transparency, and explicitly supporting principles of data transparency and regular reporting. 

 
 

 

 

The three day conference brought together 212 delegates from 33 countries. Discussion stressed the need for 
international development finance institutions (DFI) and other development agencies to target affordable housing and 
pursue  innovation that shifts investor focus towards affordable housing. 

The Conference also successfully produced the Cape Town Declaration for Housing Finance in which no fewer than 12 
commitments were made. The Cape Town Declaration called on governments at the regional, national, state or provincial, 
and local levels to actively support the vision for adequate, decent and affordable housing for all across the continent, by 
introducing measures that stimulate long-term finance for affordable housing as an investment target. 

 
 

According to an article by CNBC Africa the declaration urges the DFI sector to invest in developing the information 
infrastructure necessary for investment in affordable housing. Anrticle by eProperty News noted that the 35 active AUHF 
members expressed their commitment to realising housing affordability across the African continent. 

The AUHF pledged to track commitments set out in the Cape Town Declaration. These will be reported on at the next 
AGM which will take place from 3-5 November 2020, in Kigali, Rwanda. To more, read here. 
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AFFORDBLE HOUSING FINANCE COURSE 

 IN FRANCOPHONE AFRICA 

 

  

More than 20 people from Senegal, Côte d’Ivoire, Togo and Benin participated in the first annual Francophone training 

course on Affordable Housing Finance in Africa Dakar Senegal last month. 

The course, which ran from 20 to 25 January 2020, was organised by the Centre for Affordable Housing Finance in Africa 

in partnership with Institut Africa in de Management and Sciences Po Rennes. The course was tailored to address the 

needs of housing finance practitioners in Francophone Africa. 

Participants came from various sector such as banking, private equity, microfinance and the public sector, The training 

focused on access to housing finance for low to middle income earners as well as informal income earners. It was aimed 

at both the private and public sectors to assist with implementing affordable housing policies and the creation of 

affordable housing finance products to serve the francophone market  

The course’s agenda was divided into five sessions:  

• Introduction to the housing finance landscape in West Africa; 

• The main actors and institutions; 

• The affordable housing finance products; 

• Different tools for affordable housing products; and 

• A site visit of the new city project in Diamnadio. 

  

The visit of Diamnadio offered insights into how effective public private partnerships can steer funding towards the 

development of affordable housing projects while offering adequate guarantee to investors. 

http://housingfinanceafrica.org/fr/
https://www.groupeiam.com/en
http://www.sciencespo-rennes.fr/fr/


 

 

                                    

 

  

 

  

 

MEET OUR NEW MEMBER 

 

  

 

14Trees is a LafargeHolcim and CDC Group joint venture 

dedicated to accelerating the provision of affordable 

housing in Africa. It takes construction innovations from 

the lab to the field, building affordable housing solutions 

with its bank and contract partners. The aim is to make 

green and affordable housing a reality. 

 

 
  

 

  

 

  

 

New research from our secretariat,  

the Centre for Affordable Housing Finance in Africa 
 

 

  

https://www.14trees.com/#anchor-1
https://www.14trees.com/#anchor-1


 

    

 
 

  

 

 

 

 

 

 

 

 

 

 

 

  

    
 

  

 

  

 

                                                OUR MEMBERS IN THE NEWS 

 

  

http://housingfinanceafrica.org/documents/understanding-housing-finance-markets-in-kenya-2019/
http://housingfinanceafrica.org/documents/seeing-the-gap-affordable-housing-insights-from-first-national-bank/
http://housingfinanceafrica.org/app/uploads/Unlocking-Ethiopias-Urban-Land-and-Housing-Markets.pdf
http://housingfinanceafrica.org/app/uploads/Lesotho-Housing-Investment-Landscapes-Final-Report-Jan-2020.pdf


 

In its efforts to reduce Nigeria’s housing deficit, 
Echostone Nigeria plans to build 500 000 houses 
over the next 10 years using innovative technology. 
According to an Africa Housing News report, 
Echostone’s Director Sammy Adigun said the firm 
has an agreement to build 15 000 homes for  federal 
civil servants and 100 000 homes for the Nigeria 
Police Force. Read more here. 

Shelter Afrique’s  expertise in the financial market 
was recognised at the annual World Finance 100 
awards. The awards celebrate achievement across a 
wide variety of fields of expertise, organisations and 
individuals that have been leading the way in driving 
their industries forward. According to Star 
newspaper article, Shelter Afrique CEO Andrew 
Chimphondah said the firm was happy to be 
nominated for advancing the affordable housing 
agenda in Africa. 

 The Regional Mortgage Refinancing Fund of 
UEMOA (CRRH-UEMOA), in partnership with the 
World Bank, organised a training workshop on 
Environmental and Social Risk of Housing Loans in 
the WAEMU. last month in Lomé at Togo. According 
to Ecofin article, Christian Agossa, Director General 
of CRRH-UEMOA the objective of this workshop, 
held last month in Lomé in Toga, was to establish 
best practices for managing the environmental and 
social risks of housing loans in each country of the 
West African Economic and Monetary Union. 

  

 

  

 

 

 

 

 

 

 

 
 

 

  

 

  

 

 

 

 

MEET OUR CHAIRMAN 

 

  

http://echostonehousing.com/
http://echostonehousing.com/
http://echostonehousing.com/
https://www.africahousingnews.com/2020/02/03/echostone-plans-to-build-500000-homes-to-reduce-housing-deficit/
http://www.shelterafrique.org/
http://crrhuemoa.org/
http://crrhuemoa.org/
https://www.agenceecofin.com/finance/2701-73167-la-crrh-uemoa-outille-ses-banques-actionnaires-sur-le-risque-environnemental-et-social-des-prets-a-l-habitat-dans-l-uemoa
http://echostonehousing.com/


 

Andrew Chimphondah is the Managing Director of 
Shelter Afrique, a Pan-African finance institution 
providing affordable housing finance and advisory 
solutions in Africa. He is a CA, a member of SAICA 
and ICAZ. He holds an MBA in international finance 
and is completing his PhD thesis on innovative 
housing finance solutions for the affordable housing 
market. He has more than 20 years’ experience in 
real estate finance, retail and wholesale banking. He 
has been involved in a number of successful 
business turnarounds and fundraising initiatives in 
several housing finance corporations. 

 

                    

 

  

 

  

 

                                   BOARD OF DIRECTORS 

 

 
  

 

 

The Board of Directors were elected by African Union for Housing Finance members at the 34th Annual General Meeting,  

held in Abidjan, Côte d’Ivoire, on 25 October 2018. This followed the resignation of some of Board members. The Board 

is now made up of the following members: 

• Chairperson: Andrew Chimphondah, Chief Executive of Shelter Afrique 

• Deputy Chair: May Abdel-Hamid chairman of the Mortgage finance fund in Egypt 

• Secretary: Mfundo Mabaso, Growth Head of First National Bank Home finance, a division of FirstRand Bank 

Limited 

• Treasurer: Kehinde Ogundimu Chief Executive Director of Nigeria Mortgage Refinance Companyas 

• Christian Agossa, Director General of Caisse Régionale de Refinancement Hypothécaire de l’UEMOA, CRRH-

UEMOA 

• Mehluli Mpofu, Deputy Managing Director of Central Africa Building Society 

• Oscar Mgaya, Chief Executive Officer of Tanzania Mortgage Refinance Company 

 

http://www.shelterafrique.org/
http://www.shelterafrique.org/
https://www.fnb.co.za/
http://nmrc.com.ng/
http://crrhuemoa.org/
http://crrhuemoa.org/
http://www.cabs.co.zw/
http://www.tmrc.co.tz/
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http://www.eapisummit.com/
http://www.wapisummit.com/
http://www.apisummit.co.za/
http://www.zamreal.com/
http://www.zimreal.com/
http://www.wapisummit.com/
http://aidembs.com/banking_conference/
https://www.ahisummit.com/nigeria/about-ahis/
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This is the monthly newsletter for AUHF. The AUHF is an association of fifty mortgage banks, 

microfinance institutions, building societies, housing corporations and other entities involved in the 

mobilisation of finances for the development of shelter and housing on the African continent. The AUHF 

is a non-governmental association and has a presence in sixteen countries across Africa. 

 

website: www.auhf.co.za | linkedIn: African Union for Housing Finance | twitter: AUHF_Housing  
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