
30
Celebrating 

years

African Union for

Housing Finance

Cas Coovadia,  Md,  
Banking assoCiation 

of south afriCa,  
MeMBer sinCe  

1995



OUR
Members

United States 
of America

Botswana

South Africa

Ghana

Kenya

Namibia

Nigeria

Seychelles

Rwanda

Swaziland

Lesotho

Tanzania

The 
Gambia

Uganda

Zimbabwe

Zambia

MauritiusWeb: www.auhf.co.za 
Twitter: @AUHF_Housing
Enquiries: Kecia Rust kecia@
housingfinanceafrica.org  

Written and compiled by 
Melody Emmett @ Sacred 
Cow Productions

Design and layout by Rochelle 
Mawona @ Hot Dog Design

Abbey 
Mortgage 
Bank PLC  

(joined 4/1/06)
First World 

Communities 
 (joined (8/23/13)

Azania 
Bank Limited 

(joined 2/16/12)
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Sharon Trail 
(Honorary 
member)

“The two 
extreme  
outcomes of  
current shelter 
systems that are 
being witnessed 
today: 
affordable 
shelter that is 
inadequate,  
and adequate 
shelter that is  
unaffordable.” 
 UN Habitat, 2005

38 ORgaNisatiONs  
iN 17 cOUNtRies



Chairpersons
fOR tHe last 30 yeaRs

1983 – 1986
Mr Lalit Pandit

kenya

1986-1988
Mr Victor Likaku

Malawi
1988 – 1990

Mr JL Wood
Zimbabwe

1990 –1994
Mr Walter Mukuria

kenya1994 – 1995
Mr Dick Maganga

Malawi

1995 – 1996
Mr Terry Conway

Zimbabwe

1997 – 1999
Mr Jeremy Okora

kenya

1999 – 2001
Mrs Stephanie Baëta  

Ansah
ghana

2001 – 2004
Mr Cas Coovadia

south africa

2004 – 2007
Mr Samson Moraba

south africa

2007 – 2009
Mr Asare Akuffo

ghana 2009 – 2012
Mr Reginald  
Motswaiso
Botswana

2012 – 2014
Mr Colin Chimutsa

Zimbabwe

 I am  
pleased to  

report that the  
United States Agency  

for International Development  
has agreed to second a person to  

the Union to work as a Secretary-General  
and pay for his/her remuneration. In fact,  

I interviewed a Mrs Trail, who has been  
in the housing business for a long time.  

She has written three reports on  
housing and has been actively  

involved in low cost  
housing…

l.J. PaNdit, 1984.



“The cornerstone of this new action agen-
da is the recognition of the absolute 
necessity to foster co-operation between 
the public and private sectors, and the 
evolution of those aspects of nation 
building that each can do efficiently.

Regardless of the political and humanitar-
ian motivations of governments, national 
strategies must reflect the limited capac-
ity of the public sector to meet all the 
development requirements of the people. 
They cannot do the job alone. All non-gov-
ernmental economic and human resources 
must be mobilised in the development 
effort, including the formal private sector, 
private associations, co-operatives and 
community groups. All have a valuable 
role to play in establishing an efficient and 
productive development strategy.” 
Recommendations on Shelter and Urban Development  
(the Mangochi Recommendations, 1987)

The African Union of Buil-
ding Societies and Finance 
Institutions was formed in 
1984 with eleven members 
from eight countries. Its 
purpose was to unite and 
represent building socie-
ties in Africa and to find 
ways to tackle housing fi-
nance challenges on the 
continent. South Africa was 
excluded from member-
ship for the first nine years 
of the Union’s existence, 
due to the political situa-
tion in the country.
In the early days, the Union 
was funded by grants from 
the International Union of 
Housing Finance (IUHF) 
and the United States 

A 30-year  

odyssey  

of housing  

finance  

in Africa

Agency for International 
Development (USAID).
Over the years, the African 
Union for Housing Finance 
has changed its name three 
times to reflect its expand-
ing membership base and 
its alignment with the IUHF. 
Secretariat functions were 
first carried out from Nai-
robi, then Lagos, then 
Llilongwe and Harare until 
the AUHF’s Secretariat was 
permanently established 
in South Africa and FinMark 
Trust’s Centre for Affor-
dable Housing Finance in 
Africa was appointed to 
take over the Secretariat 
function. 

The benefits of membership are:
w  Association with other African housing finance players
w  A monthly update of housing finance news on the African continent
w  Networking opportunities
w  Capacity building and knowledge sharing
w  Discounted attendance to conferences, workshops and courses
w  The opportunity to direct research commissioned by the union
w  Visit www.auhf.co.za for more information

The regulatory environ-
ment remains a challenge 
in most countries: govern-
ments have not been cohe-
sive and robust enough in 
addressing low income 
housing from a policy and 
regulatory point of view.  
As a result lenders and de-
velopers have concentrat-
ed on the middle and up-
per market environment.
Today the AUHF has 38 
members from seventeen 
countries. They are mort-
gage banks, building socie-
ties, housing corporations 
and other stakeholders 
with a common concern to 
mobilise funds for shelter 
and housing in Africa.

From mangochi in 1984 to cape town in 2014



A history
iN QUOtes

1996

2001

1999

2001

1994
south africa’s  elections … saw the  
removal of the final vestiges  of 
apartheid and opens the way for south 
African housing finance institutions to 
play  a key role in the development of 
the Union. (chairman)

1989

1990

1993

Mr Mensah recommended that the 
aUHf seek observer status from 
organisations like UN Habitat, OAU, 
and african development bank. 
(agM Minutes)

At the AGM in Alexandria, Egypt, it 
was agreed that the Union should 
change its name to The Africa Union 
of Housing Finance Institutions “to 
follow the lead of the international 
Union and allow for a broader base 
of membership. (agM Minutes)

the aUHf membership now 
stretches from Egypt in the North, 
Ghana and Nigeria in the West, to 
south africa and to Mauritius in the 
east. (chairman)

1985
With limited financial resources, 
governments of independent African 
countries are prone to invest in 
productive industries ahead of 
housing and other urban develop-
ment. this is understandable but not 
far-sighted. (Chairman)

1988
counsellor abdel baki invited the 
Union to hold the 1989 general 
Meeting in Alexandria, Egypt.  
(agM Minutes, 1988)

1995
Throughout the continent, housing 
finance institutions are grappling with 
the issue of lending to low income 
borrowers in the face of high inflation 
and increasing interest rates. 
(chairman)

…many of our members trooped to Rio 
de Janeiro for the 23rd World 
Congress of the IUHF.  The African 
delegation was one of the largest, with 
participants from  East, West and 
southern africa. (chairman)

At a workshop in Johannesburg we 
debated) high interest rates, defaults, 
foreclosures and social housing 
options in the wake of the financial 
meltdown which began in the Far East 
but carried us with it… (chairman)2000

1998

We have continued to research and 
develop an understanding of the 
informal, or alternative lending industry 
such as credit unions and savings clubs… 
(chairman)

Both the challenges and the dangers of 
globalisation are overtaking us as 
africans. (chairman)

2001
The banking  sector is experiencing 
substantial difficulty in accessing 
on-going finance for low-income housing 
because of the negative impact of 
broader environmental issues. (Report 
on the  South African Region)

The overall state of the region has to 
be one of instability, hardly a condu-
cive environment for housing 
development. (Report of the east 
African Region)

as a result of a severe devaluation of 
the local currency in 2000, most 
Ghanaians can no longer afford to 
purchase completed house (Report 
on the West African Region)

2002
Most of our member countries experi-
ence tremendous disparities between 
those who can afford housing and those 
who can’t even afford basic shelter. This is 
a recipe for long term instability and can’t 
be good for the long-term sustainability of 
our institutions… ( chairman)



The 27th World Congress of the IUHF 
was organised under the huge 
shadow of the global financial crisis.  
Issues that had direct bearing on 
developing countries therefore (were 
given) little attention. (Chairman)

In many of our countries…the backlog in  
land titling undermines the develop-
ment of mortgage markets, which rely 
on the underlying security of land 
tenure to facilitate affordable finance… 
(statement by members, agM)For Africa the question is to engage 

passively or actively in this partnership 
(with china). in the end how (africa) 
responds to china is the subject matter 
to ensure long-term economical 
security for the continent. (chairman)

The AUHF is now officially registered in 
south africa as a section 21 company. 
(chairman)

Mr coovadia reported that the exco 
would make all the necessary arrange-
ments to hand the secretariat over to 
caHf/finMark. (agM Minutes)

The AUHF is now governed by a 
Memorandum of incorporation, based 
on the Republic of south africa 
company’s  act 71 of 2008. (chairperson)

this is  what the aUHf should be about – 
giving members an opportunity to 
showcase their work on a wider platform 
and facilitating linkages between players 
towards the on-going improvement of 
their work. (chairperson)

… the complexity of the housing process 
makes partnerships a necessity. (aUHf 
press release)

On behalf of the board of directors of the 
African Union for Housing Finance (AUHF), 
I am delighted to welcome you to beautiful 
Cape Town to join us in celebrating the 
aUHf’s 30th anniversary. (chairperson)

We identified HIV/AIDS as a critical issue 
in housing finance because of the 
potential risk presented by the impact 
of this pandemic. (chairman)

Housing is a basic human right and a 
primary foothold to the climb out of 
poverty. yet the prevalent homeless-
ness in virtually every country on the 
African continent suggests that 
providing a basic necessity requires 
addressing complex issues. (Chairman)

2003

2003

2004

2005

2006

While some countries have seen 
reasonable economic growth, the 
continent has experienced severe 
economic downturns, exacerbated by 
war, famine, poor governance and 
unsound policy environments. 
(chairman)

Poor people living under $1-dollar a 
day worldwide increased from 474 
million in 1987 to 552 million in 2000. 
the vast majority of these are in 
sub-saharan africa.” (chairman)

2007

2009

2010

2011

2012

2013

2013

2014

2014
…members should use the informal 
settlement upgrading report to start 
engaging government. Governments 
are likely to show much interest 
because of the extreme challenges that 
slums pose in most of our countries. 
(chairman)

2008

A history
IN QUOTES

i attended the iUHf’s 100th anniversary 
in Munich on september 11-12. it was a 
great event with more than 130 partici-
pants from 40 countries – among them 
11 delegates from Africa. (Chairperson)



The AUHF is an association of   
thirty-eight mortgage banks, building  
societies, housing corporations and 
other entities involved in the 
mobilisation of finance for the 
development of shelter and housing  
on the African continent.  
The AUHF is a non-governmental 
association with a presence in  
seventeen countries across Africa.
www.auhf.co.za

The AUHF exists to:
l  Develop the institutional capacity of its members to enable them to 

effectively participate in addressing housing finance challenges on 
the continent

l  Engage with governments through member institutions to promote 
housing finance on the African continent and at country level

l  Position the AUHF as a key point of reference in housing finance 
matters

l  Develop partnerships with other regional and continental bodies on 
the African continent

l  Provide members with opportunities to network with one another, 
share information and build capacity towards improved housing 
finance systems in Africa


